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IFTH YEAR. 2 ' 
ats A CHICAGO AND CINCINNATI, THURSDAY, SEPTEMBER 26, 1901. fF. Aun 
THE LEADING FIRE INSURANCE COMPANY OF AMERICA. INCORPORATED 1819. CHARTER PERPETUAL. 
NORTHWESTERN BRANCH, OMAHA, NEB, 
WM.H.WYMAN, W.P,HARFORD 

Cath Caglial...ccccccccccccccees $ 4,000,000 00 , A , 
Cath Aattta..2c0000s canine 13,357,293 72 Ca ige,  Ancuatnge 
Total Liabilitics.........ssseeees 4,047,342 69 PACIFIC BRANCH, SAN FRANCIOOS, CAL. 
NI si csndnstaveccsensse 5,309,953 03 BOARDMAN é& SPENCER, General Agents, 
Surplus to Policyholders.... «++ 9,309,951 03 INLAND MARINE DEPARTMENT. 
Losses Paid in 82 Years......... 88,243,532 93 CHICAGO, ILL., NEW YORK, 

145 La Salle Street. 52 William Street, 














WESTERN GRANCH: 


KEELER & GALLAGHER, General Agents. |=T““RNiRinar ome. 


WE OFFER TO MAIL, 
FOR THE POSTAGE, 
TO FIRE INSURANCE AGENTS GENERALLY 


ANY OF THE FOLLOWING: 














“HOW TO BUILD A HOTIB.” . - - - - ~ - 156 Pages. Postage 4c. 
“HOW TO BUILD FIREPROOF AND SLOW-BURNING. ie . o - 132 Pages. “ 5c. 
**-PLANS AND SPECIFICATIONS FOR ECONOMICAL DWELLING HOUSES, BARNS, Etc.” 75 Pages. “ 6c. 
“THE RELATION OF FIRE INSURANCE TO THE COSIMUNITY.” - - - 32 Pages. “ 2c. 
“WHAT CONSTFITUTES A SAFE ELECTRICAL EQUIPMENT.” - - - - Leaflet. “ Ic. 
ADDRESS: 
prorecrs  LHE CONTINENTAL Fire INSURANCE COMPANY, sin 
ITS LOYAL. AGENTS CONTINENTAL BUILDING, 46 CEDAR STREET, OVER-HEAD WRITING 
NEW YORK. 
D, W. C. SKILTON, President. J. H. MITCHELL, Vice-President. 
EDW. MILLIGAN, Secretary. JOHN B. KNOX, Assistant Secretary. 
Surplus to Policyholders, $3,242,549.93. Total Losses Paid, Over Forty-Six Million Dollars, 






CASH CAPITAL, TWO MILLION DOLLARS, 
aa ; Outstanding Losses, $253,062.15 Assets, $5,583,494.25 Reinsurance Reserve, $2,057,882.57 Net Surples, $1,242,509.98 


THE WESTERN AND SOUTHERN DEPARTMENT, 
Northeast Corner Fourth and Elm Streets, CINCINNATI, OHIO, 





LOVEJOY & SPEAR. Managers. AGENCIES IN ALL CITIES AND ‘TOWNS. 





























THE WESTERN UNDERWRITER. 


we O oper The Obio General Agency 








COMPOSED OF 












: UITED STATES FIRE INSURANCE CO..........0f New York, B. ¥, 
Firelnsurance Com DANY | ALLEMANWIA FIRE INSURANCE 00............... of Pittsburg, Pa. 
OF DAYTON, O. A. K. MURRAY, General Agent, 
Offices: 315 W. Fourth St., 
Cuas. D. Mean, H, E. Meap, Cuas. W. Scuenx, | Asemts wanted at desirable points. CINCINNATI, Ot1l0. 
ieee, a Secenenee. Remember: The Ohio General Agency ts a Home Institution. 



















ontinental ee ree on a AGENCY meee 
asualty | ceacwmncee” | Cincinnati Underwriters 








COMPOSED OF 
EUREKA SECURITY 
General Offices: 134 Monroe Street, Chicago, Ill. Fire and Marine Insurance Go | Fire insurance Company. 





CASH CAPITAL, $300,000.00. 



























Oneanizes 184. 
e ACCIDENT — a, cerca, g00.s08 = ASSETS CEDAR | CAPTTRL _ pone te 
Writes HEALTH Insur ANCE. } Pron ro ith Comm ER Be ARE 
éjustmeats. Capital $236,660 suns @578,20800) = Sarplns $506,493. rh. 
GOOD LIVE AGENTS WANTED. ped ne ~ nag haem Cincinnati, Ohio. 














1901. 1861. 1901. 


Firemen’s Insurance Company |NHTIONAL Costeany—~ 


OF BALTIMORE, MD. 








OF CINCINNATI, OHIO. 







Gooss Assets January 1, 1901 ......cccccccsccccccccees o- $1,484,014.85 ae 
Sa ce al Net Surrln.-.....---- 5180608468 | General Insurance—State of Ohio Only. 
G. W. POHLMAN, G. W. a E,. W. —_- 
General Agent for State of Ohio, 21 E. 3d St., Cincinnati, O GARDNER E. MEEKS, State Agent, 
G, E, MEEKS, Special Agent, Columbus, O. Columbus, Ohio. 











THE FRANKLIN INSURANCE conpany,| _ TEUTONIA 


COLUMBUS, OHIO. FireInsuranceCompany, 
Organized 1864. Cash Capital, $100,000.00. OF DAYTON, OHIO. 


INCORPORATED 1666. 


OnIO’S STAUNCHEST FIRE INSURANCE COMPARY. 
ue Denes Guewaatess Oy Coch Ades cf Sengeneee. | a cerspas .............000.00000000eseseeeseeess -...9565,947.07 


Less Liabilities of $7,370,000. Surplus of over $3,500,000. | WET SURPLUS (over Capital and all Liabilities) 390,927.27 
Confines its Business to Ohio. 


insures against Fire, Lightning and Tornado. EDWARD PAPE, President. T.A. LEGLER, Vice-Pres’t. J. LINXWEILER, Jr., See’y. 


Ohio Farmers Insurance Company 


LE ROY, OHIO. 


























, Fire, Lightning and Tornado Indemnity. 
= Caselully Invested Assets on January ‘st, 1901, of $1,118,686.00, senerved 

as follows for the protection of policyholders 
Reserve for re-insurance........ccccscccccccccccccnsscocecGaee Meese 


SOCKS SSE THEEES, gS SSSSSSSSSSES OOSEESE 
. 
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THE WESTERN UNDERWRITER. 3 
OFFICERS: 
D. F. Witter, President. F. H. Nicwos, Asst. Secretary. Cc U M M E D PO LICY LA B E LS. 
ARTHUR REYNOLDs, Vice-President. W. L. Eaton, Gen’) Attorney. 
G. W. Marquarpt, Treasurer. W. H. Kennepy, —_ of Agents. 
Cc. C. CROWELL, Secretary. * J. F. Kennepy, M. D., Medical Director PRICE LIST 
i COLORS. EMBOSSED. 
T dll Red and White, Black 
Blue and White. and Green 
OF DES MOINES, IOWA. or Chromatic. Gold. Bronze. 
ESTABLISHED 1896. RSS sa cscieg 3.00 $ 4.50 $ 5.50 y, 4 errr $10.00 
CAPITAL STOCK, $100,000.00 ASSETS, $741,000 Baiiecctes 5% 3.75 5.50 SS i ee eee 15.00 
(owuny pao.) ape 4.50 6.50 7.50 J eee 25.00 
The NORTEW ESTERN LIFE and 84 VINGS COMPANY sells the original vee a aee 6.00 8.00 40.00 
{f the ten-year endowment investment policies in shares i t s } e 
share costs $2. 50 a month; $7.50 ~ quarter; $15.00 cemi-ennually:; or $30.00 an- 10 M.......... 40.00 32.00 34.00 


nually. Each share is guaranteed to produce the sum of $300.00 in ten years, with 
the additional profit of interest, lapses, and all interest on such lapse fund, all fines 
and penalties for reinstatement of lapsed policies. No medical examinations required 
on these shares. Policies written from one share to one hundred. Prem‘ums the 
same from five to sixty years,and both sexes are eligible. A plan that reaches far on 
the investment lines, also giving a reasonable amount of insurance in case of death. 
Loans 64 per cent of the premiums paid after the third year. Gives one year to re- 
instate in case of lapse, thus making a policy easy tomaintain. No possible chance 
of loss, as every dollar is guaranteed to the policyholder whether he lives or dies and 
is secured with a deposit with the State of lowa. 


AGENTS WANTED. 


Experienced agents can treble their commission earnings by selling our ten- 
year endowment investment policies. Address or call upon 
L. E. SPENCER, 


Manager, 
Chicago General Agency, 904 Marquette Bldg., Chicago, 111. 


TRUSTEES: 

G. W. Marquardt, President Marquardt Savings Bank; Arthur Reynolds, Pres- 
ident Des Moines National Bank; John Herriott, Ex-Treasurer State of Iowa; G. D. 
Ellyson. Cashier Marquardt Savings Bank; D. F. Witter, Ex-President Iowa Loan & 
Trust Co.; J. H. Blair, Secretary lowa Loan & Trust Co.; C. L. Gilerest, Wholesale 
Lumberman; F. C. Macartney, Proprietor Kirkwood House; M. M. Reynolds, Presi- 
dent Guthrie Co. National Bank, Panora; W. L. Eaton, Representative Mitchell Co. 
Osage; H. H. Green, Presiding Elder M. E. Church, Dubuque; W. H. Kennedy, Sup. 
Agents, Des Moines; J. Bb. Tinker, Mason City; F. H. Nichols, Des Moines; C. C. 
Urowell, Des Moines. 





s. 
; e 


Instituted in Reign of Queen Anne, A. D., 1714. 


Union Assurance Society of London 





No Overhead 


Writing Loyalty to 
Local Agents. 

No Dual 

Agencies. 














UNITED ‘STATES OFFICES: 


Society’s Building, 


No. 35 Pine Street, New York, Hall & Henshaw, Managers. 
No. 171 La Salle Street, Chicago, Hall & Henshaw, Managers, 
No. 35 Kilby St., Boston, Hall, Henshaw & Gilmour, Managers. 
English-American Bldg., Atlanta, Ga.,George N. Hurt, Manager. 
- Mining Exchange Bldg., Denver, Col.; Gerald L. Schuyler, Mngr, 
AGENTS IN ALL THE PRINCIPAL TOWNS AND CITIES. 








°, 2..!. 
Oar) ee 


| 


. . 


Metropolitan Life Insurance Co. 


(Incorporated by the State of New York.) 


“The Leading Industrial Insurance Company in America.” 











Is represented in all the Principal Cities of the_United States 
and in Conada, 


The Payment of over Two Hundred and Fifty Death Claims Daily 


TELLS OF THE GOOD IT DOES, 


INSURANCE IN FORCE OF OVER $900,000,000 
Attests its Greatness and Favor with the Public. 


PERMANENT, PROFITABLE AND PROGRESSIVE EMPLOYMENT. 
AGENTS WANTED. 


Any honest, capable and industrious man, who {fs willing to begin at the bottom 
and acquire a complete knowledge of the details of the business by diligent study and 
ery experience, can, oy demonstrating his capacity, establish his claim to the 
ighest position in the field. It is within his certain reach. The opportunities for 
ae mae ap yy co are unlimited, All — sae will be furnished upon 
ion to the Company’s Superintendents in any of the principal ci or to the 

Office, No. 1 Madisos Avenue, New York City. . — 





OFFICERS, 
R, HEGEMAN, President, . J. Toompson > Sec’y. 
EY FISKE, Vice-President, f Day mtn Q ‘ 
susaee = A sate 2d Vice-Pres’t, . 
EORGE B. JOODWARD, Secretary. 
Tuomas H. WILLARD, Medical Director. 


AMES S. ROBERTS, Ass’t Secreiary. 
AMES M. CRAIG, Actuary. 

ON, STEWART L,. WoopFoRD, Counsel. 
.  A.S. Ewiomt, Ass’t Medica’ Director. 





WE GUARANTEE SATISFACTION. 


THE WESTERN UNDERWRITER CO. 


164 La Salle Street, 413 Vine Street. 
CHICAGO. CINCINNATI, 


Tel. M. 2914. Tel. M. 2077. 
SEND FOR SAMPLES. 


UNDERWRITERS’ HAND-BOOKS, 


PUBLISHED BY 


The Western Underwriter Company, 
CINCINNATI AND CHICAGO. 





Underwriters’ Hand-Book of Michigan, Published Biennially. 
Underwriters’ Hand-Book of Ohio and West Virginia, 
Published Annually. 





The most complete publications of the kind issued. In use by 
General, Special and Local Agents. Agency Directory, Company 
Statistics, Town Information. 





ESTABLISHED 1853, 


coe KH Bicce 


THURINGIA INSURANCE CO. 


OF ERFURT, GERMANY. 


UNITED STATES DEPARTMENT: 


100 William Street, - - - NEW YORK, 


F. G. VOSS, Manager and Attorney. 








UNITED STATES BRANCH, 


HARTFORD, CONN. 
GEORGE E. KENDALL, Manacer. 


The Western and Southern 
Life Insurance Company 


OF CINCINNATI, OHIO. 
PAID-UP CAPITAL, - = = = $100,000.00 


PRANK CALDWELL, Prest. W. J. WILLIAMS, Secy. 








t=-GOOD LIVE AGENTS WANTED. 








4 THE WESTERN UNDERWRITER. 





Established 1865. oui | liss4 1900 
; . | THE CERMAN 
Frankfort Marine, Accident and Plate Glass'__. 
Insurance Co., Fire Insurance Company 
OF FRANEFORT-ON-THE-MAIN, GERMANY. OF INDIANA. 


Employers and Public Liabilities, Elevator Insurance, Workmen’s | A $trong Western Company with an Honorable Record 
Collective, Individual Accident, and Plate Glass, of Forty-six Years. 


For the security of Policyholders in the United States of America, 
a deposit has been made in the State of Massachusetts, of $200,000;00 ASSCES, .. 0... cece seen ees eee $401,982.46 
in United States Bonds. I sj. itevcmasianmsoned $100,000 Net Surplus,........ $275,931.27 
UNITED STATES DEPARTMENT, An “‘AGENTS’ ’’ Company. 
100 WWillia st: New York, N yw THEODORE STEIN, President. THEODORE REYER, Treasurer. 
— ? - . LORENZ SCHMIDT, Secretary. 
F. G. VOSS, ManaGer anp ATTORNEY, AUGUST B. DOEPPERS, General Agt., Indianapolis, Ind, 








Federal LifelnsuranceCompany, - Central Accident - 








CHICAGO, ILLINOIS. | ....Insurance Company, 
Park Building, PITTSBURG, PENN. 
THE BEST IN THE WEST. | a 
The BEST COPIPANY, with BEST POLICIES, BEST | Capital and Surplus over - = $200,000. 
CONTRACTS and BEST TERRITORY for BEST MEN. anne 
District Managers wanted for Illinois, Ohio, Michigan SPECIALTIES: 


An Accumulative Combination A-cident Policy --- The 
best policy written. 

Clean producers only. New Plate Glass Policy---Mo1e definite and liberal than 

other policies. 


and Wisconsin. 


No rebaters or office workers. 


—_— 


The above coniracts are che best to buy and the best to sell. 
ADDRESS —- 


Superintendent of Agencies, Home Office. 








AGENTS WANTED. 


The Potomac FIRE TORNADO 


HOME OFFICE, COLUMBIAN BUILDING, 


WASHINGTON, D. C. 








INSURANCE COMPANY 


OF BROOKLYN, N. Y. 








PAID-UP CAPITAL, $125,000. 
Western and Southern Department, 205 La Satte Street, Chicago 





J. H. LENEHAN, General Agent 
CHAS. R. STREET, Ass’t Gen’! Agent 


Insurance Company The NORTHERN CENTRAL 
oe North America ~ LIFE INSURANCE C0. 


AND 


Philadelphia Underwriters 


Reliable agents wanted in all parts of the country. 








| 535, 536, 537, 538 and 539 The Spitzer Bidg., 
| TOLEDO, OHIO. 
| 


Has the cleanest and best contracts sold. 
Policies in Amounts from $100.00 to $25, 000.00 
Payments Monthly, Quarterly, Semi-Annually or Annually. 
WESTERN DEPARTMENT, GRAND OPPORTUNITY TO AGENTS for Territory in 
Pennsylvania, West Virginia and Michigan. 
ERIE, PA.: 


W. S. MATTHEWS, J. G. ROBISON, 
J. F. DOWNING, General Agent. President. Secretary. 
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Provident Savings Life Assurance Society 


OF NEW YORK. 
EDWARD W. SCOTT, President. 
THE BEST COMPANY FOR POLICY HOLDERS AND AGENTS. 








Successful Agents, and Gentlemen Seeking Remunerative Business Connections, May Apply to the Head 
Office, or any of the Society’s General Agents. 


10 BE FAITHFU TO en 7 =~ ORDINARY and 


INDUSTRIAL 
LIFE INSURANCE POLICIES. 





Is the motto of the management of the Union Mutual. Toserve 
all interests impartially. To treat all parties with consistent 
candor. To issue policies of pronounced liberality. To make 


BOTH SEXES, AGES 1 To Te. 
all death payments with the utmost promptness. To be fair in \. Rey reupenriat a Policies Easy to Self 
all dealings. Honest, capable agents can always have employ- ; + STRENGTH OF 


ment with us. 7 cismaitan p (72 Amounts $15 to $100,000. 


UNION MUTUAL LIFE INSURANCE Co., <a 
a —s Perel, Table. The Prudential Insurance 
Company of America 











FRED E. RICHARDS, President. ARTHUR L. BATES, Vice President. 
& 40HN F. ORYDOEN, Pacerocer. 
Address either Home Office, NEWARK, N, J. 
THORNTON CHASE, Supt., 84 Adams Street, Chicago, Il. ° ” 
EDSON D. SCOFIELD, Supé., 1110Am. Tract Soc. Bldg., 150 Nassau St., New York City. HENRY BOILL, Sup’t of Agencies, Ohio and Indiana, COLUMBUS, @. 








18s8sO0. THE 





1001. THE AMERICAN FIRE Company, 
United States Life Insurance Co. “Sex 


IN THB Criry OF NEW YORK, 


OFFICE: 
Company’s Building, 
308 and 310 Walnut St., 
GEORGE H. BURFORD, President. 





PHILADELPHIA. 
7EO. G LIAS - id emical Natio . 
gemanes { SOUN G eh PLANS, President Chemical N ate ——- CASH CAPITAL, - = ~ a = a * 500 000.00 
COMMITTEE, }) “E. H. PERKINS, Jr., President Importers! and Traders’ Nat. Bank, | Reserve for Reinsurance and all other claims, . pad mney 
’ JAMES R. PLU. ‘M, 2 . = 2 Leather. Surplus over all Liabilities, - . - - 247,562.42 
: TOTAL ASSETS, JAN. 1, 1901, - - - - $2, 477, 0€9.00 
Active and successful Agents who desire to make DIRECT CONTRACTS With this 
well established and progressive Company, thereby securing for themselves not only THOS. H. MONTGOMERY, President. PTICHARD MARIS, Sec’y and Treas. 
an immediate return for their work, but also an increasing annual income commen- | wy » wILLIAMS. Ass't Sec’y WM. B. KELLY. Gen’l Mer 
surate with their success, are invited to communicate with RICHARD E. COCH- ee mene ti cote hig ng Fm 
RAN, 3d Vice-President, at the Company’s Office, 277 Broadway, New York City. NELSON B. JONES, CHARLES L. HE COX, 
> Special Agt. for Michigan, Ann Arbor, Mic! Special Agt. for Ohio, Co'umbus, Ohio 
Assets over $8,000,000. Insurance in Force, over $40,000,000. 





INCORPORATED 1866. 





INCORPORATED 1851. 


THE BERKSHIRE LIFE INS. co, GERMAN INSURANCE Co. 


OF FREEPORT, ILL. 
The Largest and Most Successful Fire Insurance Company In the West 


PITTSFIELD, AASS. 


WM. R. PLUNKETT, President. JAS. M. BARKER, Vice-President. 
JAS. W. HULL, Secretary and Treasurer. 





Assets, January 1, TOOL... oo cc cccccccccccsecsecsseves® 3,656,401.5 
PES Sipe ie idcnardvssnnee cede dakudebacsncsvaneneseeee 200,000.00 
All policies now issued by the Berksuire give to the insured all the advantage | Liabilities, including reinsurance. ae Ree ee ee ee -2,181, 179 89 
of the perfected Non-forfeiture Law of Massachusetts. OR PO Ee Be rer meee ee ye _ 1,275, 221.70 
Before insuring your life or taking an agency, examine the new policy contract | _ 
now being issued by the BERKSHIRE. | C. O. COLLMAN, Pres. WM. TREMBOR, Sec. 
al | HENRY BAIER, V.-Pres. Fr. M. GUND, Ass't Sec. 
JOHN THOMAS, Gee’t . Se D. B. SCHULTE, Treas. 
» Gen'l Agent Nurthern Ohio, JOHN A. RINGOLD, Gen’l Agent Southern Ohio, | > : 
315-316 Williamson Bidg., Cleveland. 14 Carew Bidg., Cincinnati. | THOS. H. SMITH, State Agent, Dayton, Ohio. 
WILLIAM D. WYMAN, General Agent for Illinois, CARL H. SMITH, Special Agent, Dayton, Ohio. 


100 Washington St., Chicago. 








MUTUAL LIFE OS Se. CERMANIA COMPANY... 


ORGANIZED tese. 


62 and 64 William Street, Cor. Cedar, NEW YORK. 


Incorporated 1866. 


GEO, W. MORRIS, President. W. W. HITE, Vice President. 


DAVID MERIWETHER, Secretary. JOS. PETTUS, Treas. - Statement, January 1, 1901. 
Cash Capita “e oaeees yueness $1,000,000.08 
Home Office, - Louisville, Ky. Reserve for Unearned Premiums... 1,563:778.08 
a rve for Losses under a oueg ey oveces 81,571 60 
anc dasinibiness ‘Heneeunemannxeecd exes $3,018,714.23 | _~-7 +> ~pertapaaachananecpappteemlesienepneneyi seem 9 te a78 80 
I. 2 nc de doa udce nak owas aus nace oni 191,509.23 Re ne ieee ee ..$4.963, 800.40 
Total Death Claims and Endowments Paid........... .... 3,700,821.74 ——— - 
$200,000 in Bonds sieposited with the State Treasurer for the Benefit v HUGO SCHUMANN, President. 
ofall Policyholders. All claims paid promptly upon receipt and ap- Fr. Von BEENUTH, } Vice-Presidents, CHARLES RUYKHAVER, Secretary, 
proval of proof of death, | Gro, B, Epwarps, Gustav KEur, Ass’t Secretary. 
ROBERT SIMPSON, State Agent Ohio, and Kenton & Campbell Counties, Ky. | WESTERN DEPARTMENT, 
Pike Building, - CINCINNATI, OHIO, | E. G. HALLE, Manager, Royal Insurance Bldg., Chicago, IIL 
Cc. F. WHIPPLE, General Agent, 715 The Cuyahoga, Cleveland. 


H. W. CLAYTON, State Agent, Troy, 0. 
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National Life Insurance Company 


OF THE U.S. of A. 


Chartered by Special Act of Congress, 1868. 


CAPITAL, $1,000,000. 
WANTE Good men as District Agents and 
Managers in Wisconsin, Kansas, 


Oklahoma, Texas, lowa and Nebraska. Contracts direct with 
the Company giving full commissions and renewal interest. 


0. D. WETHERELL, 
President. 


R. E. SACKETT 
Seec’y and Gen’l Mgr 


ADDRESS 


National Life Insiranee Company 


OF THE U.S. OF A. 
119-121 La Salle Street, CHICAGO, ILL. 


THE WESTERN 


“OUR AGENTS MAKE MONEY. 


THE SECURITY LIFE and SAVINGS INSURANCE CO. 


OF DES MOINES, IOWA. 


CAPITAL STOCK, - - - - $400,000 


The Security Life and Savings Insurance Company sells ten-year endowment 
investment policies in shares in placeof thousands. One share costs $2.50 a m« h; 
$7.50 a quarter; $15.00 semi-annually; or 830.00 annually. Each sbare is guaran- 
teed to produce the sum of $300.00 in ten years with the additional profit of interest, 
lapses, all interest on such Japse fund, and all fines and pewalties for reinstatement 
of lapsed policies. No medical examination required Premiums the same from five 


to sixty years, and both sexes are eligible. A plan that reaches far on the invest- 
ment lines, also giving a reasonable insurance in case of death. Loans 90 of the 
reserve after third year. Gives one year to reinstate in case of lapse, thus makinga 
policy easy to maintain. No possible chance of loss, as every dollar is guaranteed to 
the policyholder whether he lives or dies and is secured with a deposit with the 
State of lowa. 

Experienced agents should investigate this pian as it is the easiest seller eve 
on the market. Good general agency contracts will be given to responsible men 

Address F. G. HOAGLAND, Supt. of Agents, DES MOINES, IOWA. 
CHICAGO OFFICE: 616 ROANOKE BLDG. SPRINGFIELD OFFICE: 308 MYERS BLDG, 
— . OFFICERS: 
FRANK F. MERRIAM, President. C. 
N. HODGSON, First Vice-President. 
ELMER E. ROLAND, Secretary. R. A. PATCHIM, Medical Director 
F. G. HOAGLAND, Supt. of Agents. 


put 


H. MARTIN, Treasurer. 
M. H. BARLY. Counsel. 





ORGANIZED 1851. 


“"” PHOENIX 
MUTUAL LIFE 


INSURANCE COMPANY, 














OF HARTFORD, CONN. 


issues the most popular forms of life insurance 
contracts of any company in the world. For ter- 
ritory, liberal terms to agents and sample policies, 


ADDRESS, 





JULES GIRARDIN, Gen. Agt. for Ill, - The Temple, Chicago, Ill. | 
ROB'T.N. FRYER, Gen. Agt. for Sou. Ohio and Ky., - Cincinnati. | 


FOX & NIELSEN, Gen. Agts. North. Ohio, Garfield Bldg., Cleveland. 


THE HOME | IPF of Ne ror 








256 BROADWAY. 
GEORGE E. IDE, presipenr. 
ss 

1900. Heraunt. 

i ae eh aaa ecdaniads.! pacdean $12. 342,246.77 8.75 
Policy Reserve and all other Liabilities...... 11,059 ,658.47 8 27 
*Dividend Endowment Fund................ 736,337.00 17.49 
ee et ee en ee 1, 282,588.30 6.59 
Number of Policies in Force................ 29,203.00 11.20 
POINNO G0 PUNOG. oo cciiaccesevesscuvecsoae $54,069, 852.00 9.77 
ee ere ee eee 2,588,303 92 9.11 
Renewal Premium Income................. 1,553,218 92 7.61 
mow Premium Enoome. ....cscciccsccccesc 482,612.48 9.12 
Excess Income over Di-bursements...... ... 868,049.65 19.69 


*This item is generally included in the surplus of other companies, 


Payments by Policyholders since Organization (1860), $349,22,843.87 
ad Payments to Policyholders and aow held for their benefit, $35,331,978.33, 


W. A. R. BRUEHL & €0., Gen’) Managers Ohio and So-Indiana, Cincinnati, 0. 


J. W. JACKSON, Home Bidg., Chicago, Manager for Illinois. 


= AETNA LIF 


GIVES RESULTS IN 


LIFE, TERM and ENDOWMENT INSURANCE 





Insurance Company 
of Hartford, Conn. 


WHICH ARE UNEQUALED, 


LIFE, ACCIDENT AND HEALTH INSURANCE 


The Largest 
ee n the 
World writing 











Assets, January 1, 1901...................66 $36,092,086 O1 
BERR IBOD n o00 0000 cece ccccce cose cscs cocsceecccce nee 51,026,876 61 
Guarantee Fand in Excess of Require- 

ments by Company’s Standard........ $5,065,26@9.40 


MORGAN G. BULKELEY, President. 
Cc. E. GILBERT, FRANK BUSHNELL, 
Ass’t Sec’y, Agency Sec’y. 
COLLIN FORD, Manager Southern Ohio Agency, Cincinnati, Ohio. 
F.C. CHAPMAN, Manager Northern Ohio Agency, Cleveland Ohio. 
SUPERINTENDENTS OF AGENCIES: 
T. B. Merrill, 134 Monroe St., Chicago. H. B. Houghton, San Francisco, Cal; 


J. L. ENGLISH, 
Secretary. 








To men of good character and ability the 


ILLINOIS LIFE INSURANCE COMPANY will 


give exceptionally attractive General Agency 
Renewal Contracts for desirable territory. If 
you are in position to consider an agency for 
the company address the Home Office, Fort 
Dearborn Building, Chicago. 

BANTA & SPAHR, 


Ohio Managers, 
Champaign National Bank Building, URBANA, OHIO 





First Old-Line Stock Accident Co. Incorporated in Illinois. 


Accident and Health. 


SPECIAL AGENTS. 
SUB AGENTS. 
LOCAL AGENTS. 


\CCIDENT 


INSURANCE. C02 
CHICAGO @ 


Write to A. E. FORREST, Secy. 


217 La Salle Street, Chicago, 


FOR STATE OR GENERAL AGENCY TERTDIS. 
$1,800 to $6,000 per year paid to producers. 





EXCLUSIVE TERRITORY GIVEN. 


The [[pion Central Life Insurance Co. 


CINCINNATI, OHIO. 





$26,440,297.28 
3,693,343.46 


ASSETS, January 1, 1901, » e 
SURPLUS, 


No Fluctuating Securities — Largest Rate of Interest — 
Lowest Death Rate. — Endowments at Life Rates 
and Twenty Payment Guaranty Policies Specialties. 


Large and Increasing Dividends to Policyholders. 
Desirable Contract and Good Territory open for Live Agents. 


JOHN M. PATTISON, President. 








or 


28 
16 





Sept mber 26, I9o!. 


THE WESTERN UNDERWRITER. 








Successoe to 






With which is combined 
BLACK AND WHITE—Established isso. 


Published Every Thursday by THE WESTERN 
{JNDERWRITER COMPANY, Chicago (164 
La Sal'e Street), and Cincinnati (4Etna Build- 
ing). E. Jay Wohlgemuth, Manager; C. M. 
Cartwright, Managing Editor. Subscription 
Price, Two Dollars a Year; Single Copies, 10 
Cents Each. 








fntered at Chicago Postoffice as mall matter of 
the second class. 


“ROOM FOR WORKERS. NOT REBATERsS.”’ 


In the Mutual 
Life, given to the insurance papers, the fol 


new advertisements of the 
lowing sentence is of more than ordinary in- 
terest: “It has room for workers who are 
not rebaters.” 

The pronouncement coming from so large 
and influential a company as the Mutual, will 
certainly have an effect, if the agency super- 
visors see that the rule is strictly enforced. 

In some Mutual has been ac 
This 
exaggerated, and vet 
freely made. In some 
the Mutual's men are considered the most ob 


sections the 
cused of doing much rebating. 
greatly 
charges are 


report 
may be such 
localities 
servant of life insurance ethics, and are sel 
dom charged with rebating. In these localities 
it is another that is supposed to 
take the lead in demoralizing practices. 

Naturally enough, the action of the Mutual 
carries more significance than that of smaller 
companies. It has its wonderful 
its vast agency plant and great volume of in 
surance in force. 

No company is in so good a position to-day 
to add a higher tone to the business as_ the 
Mutual. All will hail with delight any de- 
cided action it may take on rebating. 


company 


resources, 


CHANCE FOR NEW LIFE COMPANIES. 

The announcement of the incorporation of 
the Mutual Life of Chicago has set life men 
to speculating as to the outlook for new life 
companies. The general opinion is that the 
field is so well covered that new companies will 
have a very hard row to hoe. The great fund 
of material open two or three decades ago 
when life insurance was scarcely known has 
been pretty well exhausted, and only the nat- 
ural additions will present themselves. It is a 
question whether life insurance has not about 
reached its acme as far as numbers of men en- 
gaged in the business are concerned. 

Competition will be fiercer as the avenues 
are contracted. The old companies have their 
plants so well organized and fill so completely 
all the demands that there seems to be no 
logical opening for new institutions. A 
company will 
and will take 
Way near a paying basis 


new 
fund, 
years to get any 

Those who have 
organized companies within the last five years 
or so realize the great burden they are endeay 
oring to carry. : 


require a large expense 
several 





THE PASSING OF PRESIDENT BATTERSON 


rhe death of President Batterson of the 
Travelers brings to mind a well developed 
type of man in a business sense, an all-around 
man mentally, physically and morally. 

He may have been pugnacious and an ob- 
Structionist in his manner of conducting the 
affairs of his company, yet he built a strong 
institution, a striking monument to his sagac- 
ity and genius. 

His career beyond the pale of strictly busi 
ness achievements will be the greatest heritage 
he leaves, the example of what a man, alert 


BY ” 


in his faculties, can accomplish, if he applies 
them wisely and energetically. 

His life various channels. It 
was a life of fullness and rare fruitage. His 
impulses found vent in many ways. 

As a classicist, 
art, a poet and 
entertainer, he 


coursed in 


a litterateur, a connoisseur of 
prose writer, a 
exhibited a 


scholar and 
broad sweep of 
His aptitudes were not confined to 
a single groove. He was a strong man be 
cause he used his gifts. His multiform en- 
dowments found expression along lines that 
involved the all round man. 

His career is worthy of study in this day 
of commercialism and specialization. 


Vision. 





RESULTS OF THE UNION MEETING 
Union did not take at its 
annual meeting marks the important 
of that 
land. 


Tine action the 
phase 
Round Is 


displayed 


organization’s sessions at 


In its negative courses it 


wisdom, for well this instance 
should be left 
Enforced 


too much of the 


enough in 
alone. 
separation is too drastic, smacks 
imperial and has a bitter, 
repugnant sting to it. Agents do not relish 
coercion. They will not stand for it. It is 
un-American. 

The present method of separation, a mere 
It has brought 
good results and will add more. It is nat- 
ural, for the serving of two masters does not 
conform with real conditions. The rule has 
benefited all classes of companies. 


partisan measure, 1S a success. 


Che Union should now turn its attention to 
making the organization of more mutual bene 
fit to its It has done good work 
in the past, even with its mistakes. 


members. 


foo much selfishness, narrowness and pet 
sonal manifest in its ranks, 
which obscure the good it can accomplish. 


feeling are now 





EVILS OF RATE FLUCTUATIONS. 
It has 


been in touch with the rate movements that the 


been apparent to those who have 


wild and radical fluctuations have caused a 
very bitter feeling on part of the assured. 

The new schedules are sending rates up in 
some cases as much as 150 per cent. Many 
are doubled and others forced up many 
notches. While doubtless risks have not been 
paying what they should, and this condition 
is largely the fault of the companies, yet to 
send the price up at such a radical pace is 
certainly creating a wave of hostility; not 
perceptible yet, but it will be seen. 

No one knows whether the present schedules 
are correct. They are not built on cost es- 
timates. They are more or less guess work, 
as perfect possibly as they can be under pres- 
ent conditions, but the whole rating system is 
unscientific. 

This periodic downfall, then the rapid and 
sharp advances carmot be reasonably explained. 
As long as these tactics prevail, the public will 
be hostile. Agents can offer no logical rea- 
son and the companies cannot. 

Until rate-makiny arrives at the point where 
the tariff on each class can be regulated by 
actual experience, the public will continue to 
see the inconsistency of the present system 

In some places, a schedule has been applied 
and explained 
there 1s 


The people evidently see that 
about it In a few 
months another schedule is pushed out, giving 
entirely different results. Which is the 


correct? 


some reason 


more 


That is the embarrassment local agents are 
laboring under. The public wonders what sort 
of a system is being operated by fire insurance 
companies. 





SPECIAL AGENT R. M BENNETT HAS RESIGNED. 
Robert M. Bennett, of the 
Hanover Fire Insurance Company for Ohio, 


special agent 


has tendered his resignation, and will leave 


the company’s service November 1. 





The Anchor Fire Insurance Company of Cin 
cinnati will be incorporated this week. 








CONFERENCES LIKELY TOBE RESUMED 


Movement on Foot to Eliminate All Factors 
That Obstruct Amicable Relations Be- 
tween The Union and National 
Agency Association. 

1 


It S understoc 


vd that 1 movement is now unl 


der way to remove the 


several difficulties that 


have stood in the way of an amicable confer 
ence between the Union and National Local 
Agents Association. It is the desire of those 


‘ - , ’ + 
interested in the 
ness thai 


the busi 
eliminated and the 
renew relations to the end 
that the cause may be benefited. 


highest welfare of 
the bitterness be 


two organizations 


It was suggested that owing to the discus 
sion between John P. Hubble, general agent 
of the Greenwich, a prominent member of the 
union committee, and President Markham, of 
the National association, it would be well for 
both conference 
committees 

Mr Hubb has 
Camp, of the Union, 


the conference 


gentlemen to retire 


from the 


President De 
not to reappoint 


requested 
him on 
comnuttee, and it is thought 
Mr. Markham will withdraw from the agents’ 
committee, 





WATCH PRESENTED TO L. J. BONAR. 
At the meeting of the Fire 
sociation of the 


Underwriters As 
Northwest, one of the side 
features was the presentation of a gold watch 
fittingly engraved to L. J. Bonar, Ohio state 
North America and Philadelphia 
Underwriters, on behalf of th 
terested in the famous 
Findlay, Ohio. Mr. 
the committee in 


agent of the 


companies in 
Carnahan cases at 
Bonar chairman of 
charge of the litigation. 
rhe presentation address was made by Vice 
President F. H. Whitney, of the Michigan, to 
which General Bonar feelingly responded. 


was 





INSURANCE COMMISSIONERS IN CONVENTION. 

suffalo, N. Y., September 25.—(Special.) 
The National 
missioners began its opening sessions to-day 
The president being Mr ; 
Minnesota, 


Convention of Insurance Com 


O'Shaughnessy of 
no longer commissioner, 
Commissioner Linehan, the dean of the corps 
in point of service, 
was decided not 


who is 


was chosen to preside. It 
to admit as members those 
not officially connected with an insurance de- 
partment. All members must be residents of 
the State in which the department is located. 

Representatives of fraternal societies ad- 
dressed the meeting asking for uniform laws 
and regulations of these associations. 





SIMONSON APPOINTED GENERAL INSPECTOR, 

C. F. Simpson, inspector for the Hartford’s 
western department, has been appointed gen- 
eral inspector for the Hartford, New York 
Underwriters and Citizens of St. Louis in the 


West. 





President Charles S. Hollinshead, of the 


Union of Philadelphia, is making a trip 
through the Central West. 





lhe Provident Savings Life has purchased 
the Hotel Earlington in New York for about 
$750,000. In addition to this options on ad 
joining lots have been secured. 





CIRCULATION THAT TELLS 


A week or so ago THe Western Un 
DERWRITER announced the appointment of 
H. W. Overman & Co. as managers of the 
National Surety. By mistake Ohio was 
given as one of the States in their field 
They have Illinois and Indiana. The 
publication of Ohio as belonging to their 
branch brought in a number of applica 
tions from Ohio agents for the company, 
all of them mentioning THe Western 
UNDERWRITER. We now have a letter 
from Overman & Co. asking us to make 
correction, so that the applications will 
stop coming to them. There is a moral 
to this, and it is, it pays to advertise in 
a paper with acknowledged circulation. 
THe WesTeRN UNDERWRITER has now a 
larger paid circulation than any insurance 
paper west of New York, and we chal- 
lenge anyone to prove differently. 
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This \ appeal to the public as logical, sc 
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H plimented Preside Moore of the 
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I e work the have don » further sci 
rating. He thinks the new schedules of 


a step in the right 


Time for Action Propitious. 

















tle thinks with the campaig edu yn 
started. with the local agents org d. tl 
fot tion is immed Without é 
\ lirected and intelli ( pe m or )- 
gents, effort will of 1 l. Theb 
s ust be put on a plane of hig I I 
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} He ridiculed the « 1 rf impanies nd 
| 1 that the united tion of agents could 
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Fred W. Williams. 
Dp \gent F. W. Williams of ic A hen 
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Wh 1c rights of companies are assatied 
he urged a united stand for them and not th 
térbloed process of cringing 
The passage of many obnoxious laws M1 
\\ held to be duc n in the 
( nected with the | ness 
He lauded organizations of agents whether 
l, state or national. He added, however, 


Various Phases of the Business Discussed. 
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1 rather than represented 


its there is 


» do right He studies the business, real 
portance of his calling, keeps abr 
vith th imes, knows something about 
ympani He is an educator in his local 
\ s outvoted by the side liners in matte 
good practic : 
The regular agent operates with his « 
pany. He endowed with tact and diplom 
Mr. Wachenheimer thinks the time will 
when there will be discrimination between 
skilled and unskilled agent He thinks th 
\merican agency system will endure rl 
will always be a factor in the busi: 
er respon ities will be given the agent 
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in explain and defend, they will find the lat- | 
will educate the public. 

Che National Association of Local Agents 
d the state associations are yet young, but 
e accomplished much good. They are not 
rmed to dictate to companies, to coerce or 
eaten, but to work with companies for the | 
d of all. 
settle local grievances or to promote self- | 
erest. The movement is for the permanent 


best interest of company and agent } 


t 


The associations are more than 


Miles Meoander Dawson. 

MI. M. Dawson of New York, the well 
wn life insurance actuary, spoke on “Sci 
tific Fire Rating from an Actuary’s Stand 
int.” He was formerly in the fire business | 
d knows therefore something of the problems 
the calling. 

Insurance is not a gamble, as so large a group 
considered that chance is very nearly eliini- | 
nted. Scientific rate-making has not accom- | 
nied the evolution of fire insurance. Varicus 
lassifications have so complicated matters that 
he condition is an obstacle to scientific rating 
It is remarkable owing to the competition 
nd complicated conditions in fire underwrit 
ng that consequences have not been mort 
uilmnous. 

He thinks that a system of uniform classifica 


charges and credits and obtain a more equi 


_ 


table selling price 


} 

i 

| 

| 
tion could be devised to give a basis for | 

Mr. Dawson holds it necessary for a large | 
number of companies to pool their experienc« 
Some are selfish and cowardly and refuse to | 
give up their data. He thinks a system sho 
be provided so that companies would not be | 
cnown in the pool. <A special loading shoul | 
be made for the conflagration hazard as see 
n the safety fund law of New York 

Many underwrtiers decry scientific rating as 
too theoretical and that rates must be made by 
competition since there is no combination of 

companies 
Folly of Rate Shifting. 

He called attention to the shifting of rates, 
sometimes high, sometimes low and the hostile 
feeling of the assured engendered thereby 
Rate-makers cannot explain how rates are 
made. There is no logic in the process. The 
public sees the conditions. Fundamental prin 
ciples should be regarded, a system prepared 
from experience. 

The maintaining of scientific rates would 
show the public that safety was held in view 
Companies that ignored the tables would come 
to grief just as they do in life insurance 

It would solve the commission problem as 
there would be no preferred or ultra-profitabl 
»s of business. No class will be more or 
less profitable than another 

Policies might be made participating. This 





may be the ultimate solution of the problem of | 
providing flexible premiums. 

Joint statistical bureaus might be established 
to extend insurance to risks now tabooed if a 
rate was made commensurate with the hazard 

Schedule rating is a step toward a more in 
telligent treatment of the question. Experience 
tables will change them to accord with the 
cost price. 

Classifications will determine the influence 
of all sorts of occupancies, various hazards, etc 


There is nothing insuperable about scientific 


1 


fire rating. The results will be of great value 


John F. Stafierd. 





General Agent John F. Stafford of the Eagle 
poke on “The Bright Side.” 

He told of the increasing magnitude of fire 
nsurance. One of its recent movements is the 
chedule system of rating and the abolishment 
ot flat 
provements, the fire waste is lessened as seen 
in New York. ; 

Mr. Stafford thinks the new era of fire in- 
surance is here, a brighter day, a time of sift 
ing. Conflagrations really are a benefit, he 
said, because of improved structures built in 


advances. Owing to credits for im 


their wake, added fire protection, etc 
This is no time for the pessimist. It is a 
great, honorable business and will succeed. 
The pessimistic field man does much harm. 


THE 


WESTERN UNDERWRITER. 
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RESULTS OF UNION MEETING, 


FEW ACTIVE MEASURES WERE PASSED. 








Enforced Separation Championed by An Ag- 
gressive Element Was Brought to a 
Finish by Well Recognized 
Minority. 





The twenty-third annual meeting of the 
Union did not offer any special features that 
were not thoroughly discussed in advance and 
probably discounted, with the possible excep- 
tion that Mr. Washburn of the Home of New 
York did not once threaten to resign. It is 
stated that no matter how tame the meetings, 
none can be held without a tilt between the 
representatives Of the Home and Hartford, hut 
when this line-up came it offered no serious 
aspect and passed only as an incident of the 
meeting. Separation was defeated before it 
Something like twenty-five votes 
were pledged against the measure, which gave 
enough and to spare for the defeat of the prop- 
osition. After being postponed from day to 
day it tabled without discussion. 


was begun. 


was 
Aati-compact Discussion. 


Discussion of the anti-compact question’ was 
at times fierce. It was believed by the leaders 
that the members were letting their rapacity 
get the better of their judgment, and trafficking 
in business at runinous commissions and often 
at reduced Not but many times 
resolutions were introduced that could not be 
received by the meeting. They referred to 
measures in anti-compact States, but at the will 
of the meeting were formally withdrawn. The 
position of the Union not to officially recognize 
any referring to this field pre- 
scribed by laws, was tempered by an individual 
discussion of the situation, which is admittedly 
bad. Probably Mr. Cofran of the Hartford 
took the most advanced position in reference 
to business in the anti-compact States, in- 
timating that if the members did not uphold 
good practices and rates, his company proposed 
to protect its business. This statement was 
afterward privately qualified by Mr. Chase, 
the president of the Hartford. Still Mr. Cof- 
ran’s position had many supporters among those 
who felt that there was much bad faith in the 
Union. ‘ 


rates. once 


resolutions 


Report of the Governing Committee. 


committee, 
Purcell’s exception, 
to the reference to separation, was warmly 
commended by everybody. Mr. Lenehan pre- 
sented it in a forceful way and had prepared 
it with so much tact that it soothed the mem- 
bers instead of irritating them. Demonstra- 
tions of approval followed its presentation, the 
applause being so prolonged that it almost ap- 
proached an ovation to the chairman. The 
document was certainly carefully prepared, and 
showed that Mr. Lenehan has spent much time 
in smoothing over rough edges and carefully 
calculating effects. Schedule rating was gone 
and the effect of the various schedules 
rates told in some detail. The meeting 
supported the schedules, too, and encouraged 
their adoption in heretofore untried cities. It 
was the vote of the meeting that the universal 
schedule be applied to Milwaukee and Louis 
ville and that the companies so instruct their 
The suggestions of the governing 
committee were in brief that the rates on un- 
profitable classes be made equitable by means 
of these schedules and that the rates on the 
profitable or preferred classes be reduced. As 
in the former case the suggestion of the com- 
mittee was later approved when the meeting 
voted to recommend that the Iowa Inspection 
Bureau make no further rates on the preferred 
classes in that State for them. This is equiva- 
lent to declaring off the rates. The meeting 
also voted to recommend the abrogation of ex 
posure charges on dwellings in Ohio, Missouri, 
Kansas and Nebraska 

Mr. Hubble of the Greenwich, who has been 
making such a warm fight for the reduction 


The report of the governing 
unanimous except for Mr 


into 
upon 


agents 





of rates on preferred classes in Iowa, objected 
to the plan of having no tariff and took an an- 
tagonistic stand on the floor of the Union. 
He was in a minority, howover, and was forced 
to take his medicine with the rest. Still to 
Mr. Hubble must be given the credit for creat- 
ing this Frankenstein. Possibly the Iowa ac- 
tion may be'considered in the light of an ex- 
periment and it is a question as to how it will 
succeed. Defeated on his Iowa proposition, 
Mr. Hubble was much more successful in his 
committee for the dissemination of informa- 
tion. It received honorable mention in the ad- 
dress of President De Camp and was supported 
on the floor of the Union, although some op- 
position developed to the work. Mr. Hubble’s 
committee made a declaration of principles and 
what it expected to accomplish. The com- 
mittee was empowered to proceed with the 
work and given even greater authority than 
heretofore. Without doubt there will be ma- 
terial change in the personnel of the commit- 
tee when reappointed by Mr. De Camp. 


Committee on Statistics Re-established. 


Mr. Hubble was also successful in a pet plan 
for the re-establishment of the committee on 
statistics, which in a measure is to have the 
attitude of a permanent commission on prof- 
itable and unprofitable classes. This comniit- 
tee will have no authority whatever over rates, 
but will ajm to study the conditions of the va- 
rious classes of risks and secure from the com- 
panies statistics regarding amount at risk, rate 
of premium and loss on any class deemed by 
the members to need readjustment. The re- 
sults will be reported to the Union for action. 
Formerly the Union had a statistical commit- 
tee, but the companies were not in a mood to 
furnish their classifications and it failed*in its 
object. Again a similar committee appeared 
in the shape of a subcommittee of the govern 
ing committee with special jurisdiction on un- 
profitable classes. The present schedules re- 
sulted from the work of this committee. 


Large Cities Not Disturbed. 

Large cities were not disturbed, the report 
of the committee having supervision of Chi- 
cago, Milwaukee, Cleveland, Cincinnati, Louis- 
ville and St. Louis reporting that in the judg- 
ment of its members no agreement with non- 
union companies would be possible at this 
time. In the closing sessions at the June meet- 
ing it was voted to extend the jurisdiction of 
the Union as to forms and rules over the large 
An effort was made to eliminate this 
legislation in the report of the committee for 
the of rules, but in company with 
other suggestions of import, this question was 
postponed for consideration at the spring meet- 
ing. The special committee on uniform pay- 
ment of losses could not agree and so had no 
report to make. 

Beautiful Place of Meeting. 


cities. 


revision 


Round Island was very beautiful during the 
meeting of the Union at Frontenac in the Fron- 
tenac, the arrangements of the latter being 
spoken of by all in the highest terms. It was 
the fall of the year and the leaves were turn- 
ing brown and this poetic refrain rung from 
the lips of many of the Unionites as they 
breathed the glorious air of the mighty river 
that is the outlet for the great lakes of Michi 
gan, Superior, Huron, Erie and Ontario. As 
there were no outside attractions the members 
stuck closely to business and there was little 
lagging in the sessions. One of the most de- 
lightful tributes paid to the dead President of 
the Republic was written by Mr. Washburn of 
the Home of New York. He received notice 
of his appointment on the committee but the 
day previous to the beginning of the sessions 
and penned the memorial in Clayton. It was 
signed by men from the East and the West and 
the South and North, and was received by the 
seventy members of the Union in silence. Dur- 
ing the burial services in Canton the Union’s 
sessions were adjourned as an additional mark 
of respect. 


Everybody speaks highly of Mr. De Camp, and ee 


the president of the Union. He is tactful, a 


good presiding officer and a good speaker. His 
address to the Union was masterly. Mr. Di 
Camp went to no little pains to prepare a s¢ 
of statistics, showing the profit or loss to th 
business by States in the West and the showing 
was something unexpected. The margin 
profit was very narrow. Mr. De Camp was ri 
elected. Mr. Blackwelder of the Niagara dk 
clined re-election as and wa 
succeeded by Fred S. James, general agent 
the National of Hartford. Mr. Hubble wa 
re-elected secretary. The next meeting wi 
be held at the Old Point Comfort in March. 


vice-president 





STATUS OF THE ROTHSCHILD & CO. CLAIN. 

It seems now that all companies will contest 
the claim of A. M. Rothschild & Co., the larg: 
Chicago. Thi 


concern of g 


department store 


firm had cut through a double wall separat 


ing really two buildings on the second floor 








to build an ar ay connecting two depart 


ments of the store the chief 


of the fire department, the superintendent 
the fire patrol and others who investigated 
the walls weakened by being perforated and 


center of the 


Fire broke out and 
1 


collapsed, dragging down the 


structure. considerabk 


damage was don The underwriters clair 
that the companies are in no way liable, 
there was a collapse and nothing else. 

The owners hold that an explosion w 
caused by fire, and thus the damage was don 
They have notified the companies of loss by 
fire. The firm had no permit from the city 


building department, the Chicago Underwrit 


to make the 
improvements. The rule of the Chicago Unde 
writers is: 


ers Association or any mpany 
Association in this r 

“No permit shall be grant for an « pening 
in a wall separating two commercial butid 
ings without first making application to th 
superintendent of ratings for such permit, and 
upon such application, it shall be the duty of 
the superintendent to make immediate inves 
tigation of the proposed change, furnish thx 
applicant with specifications as to how tl 
work should be done, and upon the applicant 
signing an agreement to comply therewith, th« 
superintendent of ratings shall immediately 
promulgate the rate in the premises, and au 
thorize the permit in consideration of the addi 
tional premium, which the i [ 
if any, demands.” 

No application was ever made 
way. It opened two separate bui 
sprinkled and the other , and in 
of many there was quite a differenc: 
two from an underwriting standpoint. 
archway certainly increased the hazard exten 
sively. 


1 


increase OF rate 


not 








MILWAUKEE MECHANICS AND ITS AGENTS. 

The time nears for the resignation of the 
Milwaukee f Union. It 
has had prepare for agency 
changes and naturally its field men have beet 
very busy. ils have already notified 
their companies that the Milwaukee Mechanics 
or Milwaukee Fire has been resigned 
their offices clear. 


Mechanics from the 
three months to 
Several locz 


to ke ep 
There are probably but few 
agencies in which it is the only non-union com 


pany that will return to a 15 per cent basi 
\s the demand for companies is growing 
either company can get a good hold, the most 


disagreeable feature being 


4] 5 ] 
he severance of ol 
ties Milwaukee Me 


had been 


the time separation tool 


In manv instances the 
chanics is’a favorite and if it 


non-union company 


effect, it would have blocked it in a numbet 
of offices As the case now stands, the on 
company in a union office will be resigned 


rather than sacrifice the graded commissiot1 
arrangement. The two companies are said to 
have about 45 or 50 per cent of their agent 


on a union basis 





Roff & Freyermuth of South Bend, Ind., 
have been appointed sole agents of the Michi 
gan Fire and Marine. 





The Union Fire of Chicago has been started 
as an outside company, with headquarters at 
177 La Salle street, W. B. Frink is president 

Jansen secretary. W. B. Langley 
are general agents 


& Co 
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OHIO AND WEST VIRGINIA. 


CAMPAIGN COMMITTEE IS APPOINTED. 








Chairman Dye Announces the Gentlemen Who 
Will Have Charge of Legislative Inter- 
ests During the Coming Year. 





Chairman J. O. Dye of the “Publicity Com- 
in Ohio has appointed the committee 
of fifteen to constitute the Ohio campaign 
committee, authorized by the meeting of all 


mittee 


fire insurance interests at Cleveland. 

The plan of the committee is to handle 
Ohio legislation, meet with business men’s 
organizations, receive suggestions and agree 


on measures which all can champion. 

Mr. Dye is chairman of the campaign com- 
mittee. 

The initial meeting will be held in Cleveland 
next Tuesday. Plans will then be inaugurated 
for the preparation of legislative measures 
and the repeal of hostile laws 

The committee, in addition to Mr. Dye, con- 
sists of Cyrus Woodbury, special agent, Queen 
Insurance Company; R. E. Gooch, special 
agent, L. & L. & G.; R. T. Huggard, special 
agent, Springfield F. & M.; John E. Smith, 
special agent, Ohio Farmers; J. Linxweiler, 
Jr., secretary Teutonia of Dayton; George W. 
Pohlman, president, National of Cincinnati; 
Charles Ross, secretary, Western Mutual of 
Urbana; John R. Vernon, president, Ohio 
Mutua! of Salem, Ohio; J. G. Stevenson, 
general agent, Knox County Mutual, Mount 
Vernon, Ohio; C. L. Hecox, special agent, 
American of Philadelphia; W. H. Herman, 
special agent, Spring Garden; T. H. Smith, 
special agent, German of Freeport; A. W. 
Neale of Cleveland, Ohio; J. Eiber of 
Columbus; L. L. Rauh of Cincinnati. 





EXPOSURE CHARGES IN 

action of the Unoin in 
charges for dwellings in Ohio will 
agents in this State. While it has 
been a rule of the Union, and since the meeting 
of that organization at Old Point Comfort 
some companies have tried religiously to ob- 
tain exposure charges, yet many did not. This 
caused bad feeling and lost business to those 
who were observing rules. 

In a majority of instances agents did not 
fill out the blanks for exposures, and the com- 
panies made no demand for the information, 
merely letting the basis rate stand. 

+ 
CONDITIONS SHOULD BE CORRECTED. 

The recent & Co.'s 

stablishment, street, 


OHIO. 
The taking off ex- 
posure 
interest 


a7 


fire in Cohen printing 


Longworth Cincinnati, 
which produced a 15 per cent water damage 
as a result of the discharge of the automatic 
sprinklers from a very slight blaze calls at- 
tention to similar conditions that exist in a 
number of risks, whereby considerable water 
damage might be caused by the discharge of 
sprinklers without an alarm of fire. This fire 
occurred Saturday night or Sunday morning, 
jand' as there was no automatic alarm or 
watchman in the building it was not known 
until Monday morning. If an alarm had been 
given, with Cincinnati's efficient salvage corps 
the loss would have been almost nothing. 

About two years ago a fire started in the 
laundry on the top floor of the same building, 
which is seven stories high, and it was not 
known until the water from the sprinklers had 
dripped down to the ground floor. 

The recent Lawson fire occurred Saturday 
afternoon after the close of business, and as 
the watchman did not go on duty until 6 
o'clock, considerable damage resulted because 
there was not a prompt alarm. 


In sprinkled risks of this character, provi- 
sion should be made for watchmen or auto- 
matic alarm service to prevent unnecessary 


water damage. 

The Cincinnati Salvage Company Corps, un- 
der Captain Conway, has made a remarkable 
record in keeping down water damages, and 











with proper alarm service could do better still. 
In Appe!ls’ millinery establishment a short time 
ago, while the building was flooded with water, 
the good work of the salvage corps in spread- 
ing tarpaulins kept the loss down to $3,500, 
where otherwise it would probably have been 
total under $27,000 insurance. 


e+ - 
AMERICAN TIN CAN COMPANY LOSS. 

The American Tin Can Company’s plant on 
3ancroft street, between Sylvan 
the Michigan Central, Toledo, 
The insurance amounted to 
lows: 


and 
burned Sunday. 
$188,000, fol- 


avenue 


as 


United Firemens .. 


Union, Phila. State, Pa. ...... 
Phenix, N. ¥ Mil. Mech. ..... 
Prov. Wash. Buffalo German 


Hanover as 
Springfield . 





Continental 
Connecticut 






Scottish Union 5,500 SE: sdevns 

PE, Ms s30t2e50 2,500 Firemans Fund 
County, Phila. 2,500 Manchester ........ 2, 
German, Pa. ...... 3,500 ON tikws cdawe 
German Alliance.. 1,500 Pennsy lvania . 

Imperial .. -+» 1,500 Assur, of Am..... 
Norwich Union ... 1,000 Pee, OME, csscses 
Magdeburg 1,500 Caledcnian edad 
er 2,500 Michigan F. & 
BEMRETOTE ccc cccce 7,500 Westchester .. 

North B. & M..... 2,500 North America 

Tes se WG cccccves 11,500 German, Freeport. 5,000 
OS er 3,000 Home, N. Y. .. 000 
ee eeeee 3,000 L & LL. & G 5,000 
Saint Paul ........ 1,000 SE \Néeewbe eseeds 2.500 
British America ..10,000 Niagara 5,500 
Milwaukee .... ... 2,500 DD: chéonn -sawenbur 1,500 
Union Assur. ...... 6.000 ag ee Ee 7,500 
CW Se 2,000 nome 
Fire Association 5,000 WOES aes edersacd $188,000 
Commerce .. ......- 1,50 





TO PAY NO ASSOCIATION EXPENSES. 


Union Declines to Allow Any Charges Made 
for County Organizations or State 
Agency Work. 


The action of the Union in refusing to pay 
any of the expenses for secretaries of county 
boards organized by the Ohio Agency Asso- 
ciation and any local board expenses covering 
the state association’s 
varied comment. 

The attitude of the Ohio association in ask- 
ing companies to assist it in paying bills has 
been severely condemned by managers. They 
take the ground they have nothing whatever 
to do with the association, in fact, they 
it has opposed their wishes. 

The Ohio association first made a request 
for financial assistance to defray expenses in- 


assessments is receiving 


claim 


curred at the last session of the legislature. 
This was turned down very emphatically. 
Several charges were made by locals looking 


to find a way to obtain funds for the associa- 
tion, but companies, rule, would 
allow them. 

Last winter Manager Ross and a committee 
visited Chicago to explain the 
ing to show that the association was doing 
much company work in. getting county 
branches established. Many were benefited 
who never paid a cent to the association. This 
class of work, the committee argued, was 
really for the companies, and they should bear 
a reasonable share of the expenses. This 
found no favor. 

The next move was for local agents with 
salaried secretaries in county associations to 
charge up expenses to companies. Some coun- 
ties where there is no salaried secretary 
charged association expenses to companies. 

By vote of the Union, all these charges 
will be denied payment. Companies claim 
they will not pay the expenses of any organ- 
ization in which they have no voice. 


as a not 


situation, try- 





ATMOSPHERE CLEARING AT CINCINNATI. 

The work of applying the new rating sched- 
ule at Cincinnati is progressing, and affairs are 
shaping up for the better. Tobacco risks have 
been taken up and the advance will average 
about 25 per cent. Two additional inspectors 
have been employed by the board. 

The members recently suspended, with pos- 
sibly one two exceptions, would like to be 
back in the board. A. S. Harkness has made 
application, and it is thought that he will get 
back. 


The elements that most disturb the 


wl 


board at 








present are the Runcks and Simon Sturm. 
The Runck injunction case will probably come 
up again next month. L. F. Runck, since he 
established an office in Newport, has moved 
there also, and now seeks to place business with 
Cincinnati agents under the guise 
resident outside the jurisdiction of the 
cinnati but it is held by the executive 
that any acceptance of business 
from him is in violation of board obligations. 

It is stated that the Northern will give Simon 
Sturm two days after his return from his va- 
cation in which to settle his differences with 
the board, and the Phoenix of England will 
take the same stand, so that by October 1 it is 
expected that this matter will be cleared away. 
The Northern 


of a non- 
Cin- 
board, 


committee 


is severely criticized in Cin- 
cinnati for not taking action before this. 
~~ ~~ 
OHIO FIRE APPOINTMENTS. 
The following fire appointments have re- 
cently been made in Ohio: 
4=tna—A. M. Wanamaker, Edgerton. 
Centinental—B. F. Tucker, Bloom Center; Wad 


dell & Knapp, 
Connecticut 
Samuel W. 


Marion. 
Porter, 
Hals, 


Dutton & Co 


, Gallipolis; 
Wilmington. 





Commercial Union—George B. Crane, Findlay. 
Citizens, St. Louis—Frank J. Greer, Ottawa. 
Franklin, Phila.—John F. Downing, Middleport. 
Firemens, Newark—Charles 8. Cock, Canton. 
Firemens, Balto.—Charles 8. Cock, Canton. 
Fire Association—Harraman & Weity, Spring- 
field; Weaver & Reynolds, Celina; Jesse A. Mount, 
Morrow. 

Girard—A. L. att, Gr yy 

Green wich—J. Harvey, Glenville. 

Germania William H. Yerrell, Sabina; 


Wade E. 
Gustin, Morrow; W. D. C Richwood; J. E. 
Applebaugh, Wooster 
Ins. Co. State of Ill.—Feederle & Patton, 
Ins. Co. N. A.—-Harraman & Welty, Springfield; 
Charles A. Roush, Ansonia: Weaver & Reynolds, 
Celina; Elmer 8S. Hockman, Ashville; W. D. 


ameron, 


Akron. 


Pearce, Clyde: Jesse A. Mount, Morrow. 
Lafayette—Myron A. Cole, Marietta. 

London Assurance—Arnold & Thomas, Bellefon- 
taine; Albert L. Murry, Washington C. H. 
National Hartford—A. L. Voris, Higginsport. 
North German—Joseph 8S. Oglesby, Middletown; 
Edgar G. Banta, Urbana. 

Prov. Wash.—Bell Bros., Marysville; John C, 
Werner, Leinsic. 

Royal—Walter P. Dolle, Cincinnati. 

Scottish Union & N.—Clark Madera, Newark 
Western Underwriters—David M. Long, Mingo 
Junction. 

Western Assurance—Davis & Wagenet, San- 
dusky. 

#tna.—I. W. Pressler, Montpelier. 

British America.—J. Q. Codding, Findlay. 
Columbia, N. J.—Neale Bros. & Schryver, Cleve- 
land. 

Citizens, St. Louis.—Oliver D. Everhard, Barber- 
ton. 

Germania.—J. Elmer Shaw, Shelby. 


German American.—Vernon & Huxley, Salem. 
Hanover.—James Filton, Hamilton; W. Ww. Arm. 
strong, Cleveland. 

London Assurance.—Arnold & Thomas, Belle- 
fontaine: Albert L. Murry, Washington, C. H. 
Milwaukee.—Arthur E. Eoff, Findlay. 
Michigan, F. & M.—Frank C,. McElroy, Colum- 
bus. 

New Hampshire.—Chas. 8. Cock, Canton. 
Royal.—Buell & Robinson, Lorain; William H. 
Hanna, Napoleon. 

Springfield, F. & M.—Robert L. Grieve, Xenia. 
Sun.—Frank D. Meeker, Greenville. 
Williamsburg City.—Charles 8. Cock, Canton. 
Western.—Geo. B. Crane, Findlay; Walter & 


OHIO AND WEST VIRGINIA NOTES. 


J. B. Livingstone gets an agency for the 
Erie at Cleveland. 

J. L. Rice & Co. get the Cleveland agency 
of the National Union Fire. 

Philip Schuyler of Galion has _ returned 
from a tour through Russia, Austria, Ger- 


many and France 


The Underwriters Physcheing Club of Cin- 
cinnati will hold its “Fall Festival Outing” 
next Saturday—somewhere. 


Elliott & Elliott of Marion, Ohio, and George 
H. Owen & Co. of East Liverpool have re- 
signed the Milwaukee Mechanics to keep on a 
union basis. 


On January 1 Mr. Mays of the firm of Dady 
& Mays, Miamisburg, Ohio, will retire from 
the insurance business. The interests of the 


agency will be continued by M. L. Dady. 


W. F. Penn. the alleged insurance swindler 
who had an office in Cincinnati, and was ar- 
rested by the federal authorities, was arraigned 
before the United States commissioner at To- 
ledo and bound over to the grand jury in the 
sum of $1,000. 

K. F. Benndorf & Co. and X. B. Drexelius 
of Cincinnati will move from their present lo- 


cation to the main office room formerly occu- 
pied by the Washington Insurance Company, 
No. 18 East Third street, which is being 


refitted 


nicely 
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UNDERWRITING IN MIGHIGAN 


AGENTS AND THE RATING BUREAUS. 





Some Companies Believe There Should Be More 
Co-operation as to Requirements of 
Local Representatives. 





There is considerable discussion among field 
men and managers as to the advisability of 
having each company require its agents to re- 
port through rating compacts. There seems 
to be a difference of opinion and sentiment as 
to this action. 

Some companies instruct their agents to re- 
port through bureaus and make it rather a 
rigid rule. Others, however, do not lay down 
positive orders, but leave the matter optional 
with the agent. The latter took this course 
during the administration of Commissioner 
Campbell, when it was believed that any ac- 
tion might be trumped up against companies. 

Some companies then wrote their agents 
instructing them not to send dailies through 
rating bureaus, but the quiet hint went the 
rounds that the agents were expected to con- 
tinue reporting on their individual responsibil- 
ity. 

Companies were being attacked in every 
anti-compact State and they desired to keep 
free from entanglements. The Missouri prose- 
cutions and fines aroused the companies to the 
possibilities of danger. 

With a more friendly spirit in Michigan it 
is felt that there should be more co-operation 
for better practices. Rate irregularities are 
back of most local disturbances, and they can 
scarcely be mitigated and checked other than 
by agency and company co-operation. 


With the cleaner tone in the Michigan field, | 
there seems to be a desire that more attention | 


be paid to rating bureau ethics. 





WILL SOON APPLY NEW SCHEDULE. 

The new mercantile schedule of the Union 
will soon be applied throughout Michigan, and 
will cause an advance in rate on risks of large 
area like department stores. Stocks of all 
kinds will be affected. This schedule is being 
applied all over union territory. 

+ + 
MICHIGAN FIRE APPOINTMENTS. 

The following are Michigan fire appoint- 

ments: 


American, 
Lansing. 
Germania—H. L. Pinney, Cass City. 
Hartford—Walter C. Mack, Ann Arbor. 

State of IIlL.—M. Walter Smith, Ionia. 
Lafayette, N. Y.—White & Berhite, Kalamazoo. 
L. & L. & G., N. ¥.—Elmer 8. Atherton, Durand. 
Manchester—Frank A. Douglass Agency, Hough- 


Pa.—Lansing Insurance Agency, 


ton; Walter Schupp & Co., Saginaw; Victor E. 
Metzger, Sault Ste. Marie. 

Milwaukee—Alfred C. Christensen, Manistee. 
Milwaukee Mechanics’—Alfred C. Christensen, 
Manistee. 

New Hampshire—Lansipg Insurance Agency, 


Lansing. 
Northwestern Nat.—Lansing Insurance Agency, 
Lansing. 

Orient—D. Lincoln Hunt, St. 

Phoenix, Eng.—Blackburn & 
French & Sharpe), East Tawas. . 

State, Eng.—William B. Baum, Saginaw. 

a aad ++ 
SUGGESTS ANOTHER HOME COMPANY. 

“Now is the time and this is the field for 
another fire insurance company,” says Deputy 
Inspector West of Grand Rapids. “I think 
the name of Kent Fire Insurance Company 
would all right. men of 
Grand Rapids having any local pride should 
have kept the Grand Rapids Fire Insurance 
Company on its feet. 
breaking.” 


Johns. 


Co. (succeeding 


sound 3usiness 


The dawn was just 


+ ~ 
HOUGHTON COUNTY ORGANIZATION. 

The Houghton County Club up in the north- 
ern peninsula seems to be progressing nicely, 
as all but four offices in the county are mem- 
bers, representing between 75 and 80 per cent 
of the premium receipts. The county is in a 
rich mining district and has some splendid 
towns within its confines 

Within the last three 


or four years the 


leading agents have felt that there were prac- 
tices arising that would seriously affect busi- 
ness, inasmuch as agents in one 
overlapping. 

Ihe impression given by one of the outside 
offices that the organization was a Union 
scheme to gobble the business is emphatically 
denied by the other agents, as the club recog- 
nizes no Union caste in its ranks. 


++ 


town were 


~~ 
—. R. CHANDLER IS EXPELLED. 

E. R. Chandler, the state and local agent 
at Detroit, has been expelled from the De- 
troit Fire Underwriters Club. He _ was 
charged with writing business for Guthard & 
Son, non-members. Mr. Chandler is state 
agent of the Baloise, Netherlands, Helvetia 
and Svea. 

It is hardly iikely that Weed and Kennedy 
will allow Mr. Chandler to remain cutside the 
club. Undoubtedly he felt pushed for busi- 
ness and did business with the Guthards on 
that account. The expulsion, it is thought, 
will have a deterrent effect in blocking other 
members from doing business with outsiders. 
The Detroit Club is in better shape than it 
has been for a long time, the agents being 
able to control the situation. 

oF 7 
RATE SITUATION AT MUSKEGON. 

Local agents at Muskegon report that the 
present rate book issued several years ago is 
very unsatisfactory. Owing to the many 
changes it is difficult to ascertain the accurate 
tariff. The agents desire a rerating of the city 
and new rate book in order to transact busi- 
ness intelligently. Muskegon agents have al- 
ways been observers of the best practices in 
local underwriting. 


aa + 


DRY KILNS IN WOODWORKERS. 

Two or three companies have been playing 
havoc with their woodworker lines. The Cale- 
donian advises agents that it will write no 
woodworker with a dry kiln exposure. It is 
causing agents trouble in readjusting the line. 
The Caledonian is ripping up its business all 
over the West. 





MICHIGAN NOTES. 


William M. Campbell, a well-known insur- 
ance man of Jackson, is dead, aged 72 years. 


The case of Ransom C. Luce vs. the Queen 
Insurance Company has been noticed for trial 
in the Grand Rapids courts next week. Mark 
Norris, who represents the company, says that 
he will be ready for trial at that time. 





STANBERRY GOES WITH MILLERS NATIONAL. 
Henry Stanberry, formerly in Goodwin, Hall 
& Henshaw’s office, and later in the reinsur- 


ance department of Case, Shepherd & Co. of | 


Chicago, becomes special agent of the Millers 
National, and will assist Special Agent C. A. 
McCotter of Ann Arbor, Mich. Mr. Stan- 
berry’s main work will be in Ohio. He is a 
first-class young man in every particular. 





SWEARING 


1S CONSIDERED IMPOLITE 
BUT ADDS EMPHASIS TO 
ONE’S REMARKS WHEN 
CIRCUMSTANCES WAR- 
RANT. YOU DON’T HAVE to 
SWEAR ABOUT YOUR RUB- 
BER BANDS if THEY COME 
IN ACREEN BOX BEARING 
in WHITE this TRADE MARK 


\,| 
aN ZB 


A. 
Imperial 





| PURE FINE PARA RUBBER BANDS 








ILLINOIS STATE TOPICS. 


PENFIELD’S LtTTER TO HIS AGENTS. 











Tells the Policy the State Is Pursuing in the 
Underwriting Field- Small Loss 
== sin. Ratio So Far. 





Insur 
issues 


Secretary George F. Penfield of the 
ance Company of the State of Illinois 
the following letter to his agents: 

“By reason of your effective efforts th 
‘State’ has been enabled to make very satisfac- 
tory progress thus far during 1901 in every 
portion of the field. Premiums for the eight 
months being $135,926.27 ; paid $47,- 
206.14, a loss ratio of only 35 per cent, at which 
rate we should somewhat exceed our estimat: 
of $200,000 premiums for 1901 and show a 
handsome gain in funds as well, to the discom- 
fiture of our ‘active critics,’ the special agents 
of many union companies. 

“These results have been accomplished while 
writing only a selected business and I am sure 
you will fully agree with me as to the wisdom 
of such course, especially while the present 
heavy fire loss of the country continues to exist 
You have shown your confidence in our con- 
servative methods by giving us your loyal sup- 
port; and we shall continue to merit your con- 
fidence in this regard, and your friendship as 
well. It is to your interest that this company 
shall prosper. Remember we cannot afford, 
neither can you afford, to have us write 
poor business. Many risks which we 
decline are possibly written freely by 
some of your good companies, which, however, 
does not warrant ts in accepting same, as they 
are ‘not in our line.’ We, too, are liberal in 
our views in some classes of risks and fre- 
quently help you out where other companies 
decline. We are simply following our plan 
which is set forth in our instructions, and line 
sheet and prohibited list. Remember also, that 
although this is quite a year for companies to 
quit business, the Insurance Company of the 
State of Illinois is in the business to stay, and 
will stay with you. 

“If you will refer to the list of companies 
that have ‘quit,’ you will find many large com- 
panies—considering volume of premiums, more 
large companies than small ones have rein- 
sured. Why? Simply because they have ac- 
cumulated too heavy a load of bad and un- 
profitable risks, accepted under the stress of 
competition, to accommodate, or to tide over 
and help out diminished premium receipts. The 
companies to-day offering the best indemnity to 
their policyholders, the most satisfactory evi- 
dence of their staying power, and for that rea- 
son the most valuable to their agents, are those 
companies not too large in size which are com- 
paratively free from the incubus of a heavy 
liability on special hazards, target risks, and 
heavy lines, and consequently cannot suffer 
from heavy losses, thus eating up the profit of 
former years; companies that work hard for 
desirable business and will accept no other; 
companies whose reinsurance reserve is large, 
thus evidencing a large proportion of term 
business—dwellings. The actual surplus of 
such a company is naturally understated and 
is largely concealed in the reserve upon an in- 
creasing business.” 


losses 





STAMPING SECRETARY FOR MARION. 
Secretary Persch of the Illinois State Board 
will soon visit Marion and rerate the town. 
Miss Lizzie Townsend will get the stamping 
secretaryship. All the agents have joined the 
agreement except the Northwestern National 


man. 


++ ++ 


FRANK SLAVIK MEETS A SHOCKING END. 

The death of Frank Slavik, Illinois special 
agent of the Traders, took place Sunday morn- 
ing, and the remains were brought to his home 
in Chicago by Special Agent Will H. Rother- 
mel of the company. Mr. Slavik was in Shel- 
don last week and on Wednesday evening 
went with Local Agent L. D. Snow to inspect 
the electric light plant preparatory to author- 
izing a line. While they were in the plant 
the boiler exploded, blowing the edifice into a 
mass of debris. The engineer was killed out- 
right. Slavik never gained consciousness. Mr. 
Snow, at last accounts, was in a critical state 
and still unconscious. Mr. Slavik was a bright 
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young man, well liked everywhere. For some 
time he was counter man for Fred S. James 
& Co., the Chicago agents, going with the 
Traders a few months ago. 
+ Sonal 
WILL ANNEX TWO TOWNS TO DECATUR. 

The State Board has decided to annex Pana 
and Assumption to the Decatur stamping dis- 
trict. The majority of the Pana agents have 
agreed to this arrangement but those at As- 
sumption have not been seen. It is likely 
there will be no difficulty over the action. 
Secretary Persch will engineer the deal in a 


short time. 
++ a a 


SPERRY & SON UNIONIZE THEIR OFFICE. 

H. T. Sperry & Son, the prominent local 
agents of Champaign, have unionized by re- 
signing the Continental, New Hampshire, 
Northwestern National, German of Freeport, 
Germania and Milwaukee Mechanics. Consider- 
able pressure was brought to bear to effect the 
result. The Hartford leaves the Sperry 
agency and appoints C. B. Stevens its agent. 





PREMIUM RECEIPTS FOR E. ST. LOUIS. 


Annual Returns as Filed by the Agents for 
the Various Companies to the 
City Collector. 





The following are the fire insurance preé- 
miums returned for companies doing business 
in East St. Louis, from July 1, 1900, to July 1, 
1901: 


Thomas L. weages T H. J. Eggman— 








ED ac) avanice a 27 Prussian National. 1,2 
Manchester ....... 2,487 Michigan ate ‘ ~ 
Norwich Union .. 2,493 State, Pa. 

Indemnity .... .. 461 Hamburg-Breme 
L.&L.&G., Eng... 4,495 Newark 

Home F. & M. . 7 London 

BRU cvcces soscee 2 Teutonia, 

Milwaukee Mec J SNOMED 006060 -sédcce 
Phenix, N. Y Girard 
Greenwich, N. Baloise 
Phenix, Hart 
NIRGATR 2206 cccece eae 
Caledonian .... .. Edward Scheutz— ” 
Thuringia .... J British America, $ 4 
Scottish U. & N. 2,18 Cincin. Und. 364 
London & Lane... 1,259 Delaware .... .. 726 
Aach. & Mun. 165 Farmers, York 1,337 
American Cent. .. 1,405 German, Ind. .... °710 
Northern .... 1,721 Mechanics . «os 462 
Com. Union 1,838 National, Alleg. ae 350 
ee Reliance’ tos ase 366 
aaa $45,564 Thuringia ‘ 892 
East St. Louis Trust United Firemens.. 32 
& Savings Bank— United States .... 295 
Connecticut --$ 3,089 Western, Tor. .... 840 
Equitable - 1,921 North German .. 3 
Firemans Fund Tdi Dubuque .... .... 447 
Franklin ... 854 Helvetia 1,356 
German American 2,460 musings 
Home, N. Y. 3,998 yer $ 9,438 
Imperial, ee | 1,485 A. F. Miller & Son— 
Ins. Co. A. :. 3,060 American, Phila...$1,730 
National, Nien. 2,448 Fire Assn. ........ 670 
North B. & M... 2,55 Continental .. .... 884 
pang ie aa 

lila. Undw. d a ee b 
Prov. Wash. 2,075 L. G. Smith— —_ 
Springfield ...... 4,598 Reliance .... ...... 176 
a Oe 1,49 Lumbermans .. .. - 320 
ME keseek ivess 1,978 aormnnte ésdece 429 

——- yerman, Pa. .....« 
ip Qe 7,717 wend 
ikking & Sons— BOE: siahsaniedese 
German Alliance. $ ae P. J. Soucy— oes 
Citizens, Mo. .... 1,7 rr 51 
SEE aiiee 46 ts American, N. J... 933 
Merchants, -1,298 Reliance .... ...... 121 
nL A« srioes Ee WN ees en Tainan 75 
Hanover .... 2,370 - 
Natioral, Ire. - 1,236 SO eae 1,182 

MOUEE ccocee secces 3,819 Chas. L. Walrath— 
Milwaukee Fire .. 835 American, N. J.....$528 
Palatine .... ..... 574 Germania .... ...... 364 
America Fire .... 1,993 

Total $16,684 _— oii Caumeaned 92 

Ol. ctstcasiaane . John etzen— 

J. W. Renshaw— Delaware .... ...... 
Law U. & .++.$ 827 Union, Phila. 27 
Union, London 2,177 Spring Garden .. .. 524 
State, Eng. ...... —-—- 
Victoria .. ....... 108 ee $882 
St. Paul F. & M.. 1.987 8S. P. Chapin— 
Hartford .... -. 2,569 N. W. Underwriters.$179 
New York Und... 3.27 D. J. Foley— 

Royal Exchange.. 2,078 American, N. J. ..$174 
Pheenix, Eng. .... 1,021 
Detroit ’...... 859 
WME 6533c0asdics $15,268 





SITUATION AT HILLSBORO. 

A committee from the State Board is slated 
to go to Hillsboro soon to round up the agents 
there. The situation is more or less disturbed 
on account of bushwhacking by a few agents. 





Mr. Johns retires from the firm of Kuny, 
Johns & Strohm at Decatur, the firm now be- 
ing Kuny & Strohm. 








AMONG THE CASUALTY MEN. 


BUTLER WRITES ON EXPENSE RATIOS. 











Gives Various Factors that Need to Be Taken 
Into Consideration in Determining 
This Figure. 


Ralph Butler, secretary of the Central Ac- 
cident, writes as follows concerning expense 
ratios in accident insurance: 

“In a recent issue of your paper you had an 
article on excessive commissions and broker- 
ages. In this article you rather classed the 
Central among the companies that was given 
to paying excessive brokerages. We never 
paid to exceed 30 per cent brokerage since the 
company started. 

“We note the figures were taken from a well- 
known chart, but on careful review those fig- 
ures are clearly errors, as you will ascertain 
by comparing them with the figures in the 
various state reports. 

“Your article quotes the Aétna’s ratio of ex- 
pense at 43 per cent. Their figures last year 
were 406.2 per cent and they get many state 
and agents’ licenses at the expense of the life 
department, not to mention the advertising and 
reputation of the company which was paid for 
by the life department. I[t quotes the Fidelitv 
and Casualty at 51 per cent, yet in ten years it 
has never reached that figure, 56.3 per cent 
being its ratio last year. 

“The Travelers you quote correctly at 46 
per cent but fail to explain that many of its 
state and agency licenses are paid for by the 
life department, as well as a percentage of its 
advertising. 

‘The age of the company and its volume of 
premiums must ever be considered in mak- 
ing ratio comparisons. The home office or set 
expenses do not increase, except in a small 
way, with the increase in the volume of pre- 
miums. 

“The making of the company known in a 
new field and the opening of new agencies 
are the heavy factors of a new company’s ex- 
penses, and should be and are, in expense ra- 
tios, but a mere bagatelle to an old company 
like the Travelers, Preferred, Fidelity and 
Casualty, and others, as all this expense has 
been paid for in the years long past. 

“Again, a company confining itself to lines 
of business handling small premiums, must 
have higher ratios than companies taking pre- 
miums in bulk sums, like the Frankfort’s $60,- 
000 premium on the Pan-American Exposi- 
tion, which ought not to have cost over 10 
per cent, thus reducing all ratios in the first 
instance very materially. 

“Liability insurance is a line of underwrit- 
ing with a deferred expense account as well 
as a deferred loss account, often extended 
over a period of ten years or more. Accident 
insurance and plate glass insurance must pay 
its expense account yearly and practically in 
full. 

“The Central’s policy is to expend yearly 
in the opening of new fields and the education 
of new agents an amount seemingly warranted 
by the loss ratios, leaving a margin for un- 
derwriting profit and additions to surplus. In 
other words, we are building up the plant, 
getting new machinery and new markets rather 
than buying any specific amount of business 
by a brokerage bid, which at the best is a 
tentative business, now with one company, 
then with anothe~.” 





SITUATION AS TO TEAMS’ RATES. 

Since the advance in rates on teams, local 
agents have been protesting from every part 
of the country, particularly in cities where 
there was a decided raise. No doubt teams in- 
surance has not been profitable in some cities 
and a readjustment was needed. Some risks, 
however, have shown a disposition as to care, 
and where conditions are particularly favorable, 
an exception may be made. 

The outside companies can afford to shade 
rates in cases that have made companies money. 
In Chicago, New York and Boston particu- 


larly, the experience of companies has been un- 
favorable. 


++ ++ 
DO NOT HAVE WATCH SERVICE. 
Companies writing sprinkler leakage insur- 
ance complain of the lack of proper watch 


service or automatic alarm connections with 





13 
outside stations in many risks. With most 
companies this requirement is imperative, 
either a watchman constantly on duty when 
the plant has not its working force present 
or an automatic alarm connecting with an out- 
side station. Small risks especially do not 
provide either. Many large plants do not 
have proper facilities. They install their 


equipments to reduce the fire hazard and yet 





do not protect their plants from damage from 
the accidental discharge of sprinklers. In the 
large cities there are some plants that cannot 
get sprinkler insurance on account of this 
lack of vigilance. 

OUTLOOK FOR HEALTH INSURANCE. 





Action of Standard and Preferred Shows that 
the Problems in the Businets Are 
Not Solved. 





The action of the Standard in calling off 
health insurance to an extent by not allowing 
it to be written other than in annual policies, 
and the action of the Preferred in ceasing to 
write independent health policies and only in 
connection with its accident contracts will set 
companies to thinking. 

Health insurance is in a very experimental 
stage. At first blush it brought increased re- 
ceipts. It was a novelty, and companies saw in 
it a good canvassing card for agents. Competi- 
tion soon brought out liberalized policies and 
new inducements. The problems in the busi- 
ness soon arrived. Claims of all kinds came 
in, physicians diagnosing them to fit the con- 
tract. 

Probably more dissatisfaction has arisen over 
health claims than any other class. It was 
deemed best then to get out policies that would 
cover all diseases except chronic, venereal and 


the like. The hope was that by charging a 
higher premium, there would be money in the 
line. Several companies show by their experi- 


ence that these policies have been disastrous. 

It would not be surprising to see a rounding 
up of health insurance, and an entirely new 
plan evolved. There are so many factors that 
enter into this class that it would seem im- 
practicable for regular companies to accomplish 
very much until the experimental stage was 
over. 

Health insurance as operated by the sick 
benefit companies has been pretty much of a 
success. Their experience has been valuable 
and they have evolved a system that is prac- 
ticable for them. To attempt to write it on the 
same plan as personal accident is not proving 
the success that was anticipated. 





CASUALTY APPOINTMENTS. 
The following casualty appointments have 
recently been made: 
OHIO, 
Continental Casualty.—Luther 
well; A. C. Tyler, Bellevue. 
Great Eastern.—Frank Burke, Celina. 
Pacific Surety.—Phypers Bros. & Co., Cleveland; 


B. Turner, Bid- 


Albert W. Schell, Cincinnati. 

Union Casualty. —Kolp & UHart, Greenville; 
Andrew J. Beal, Youngstown; Slough & Brust, 
Mansfield. 


American Credit Indemnity.—Jacob Furth, H. 
A. Day and Isaac Grab, Cleveland; Basil Beall, 
Cincinnati. 

Central Accident.—Vernon & Huxley, Salem. 

Great Eastern.--Frank Benke, Celina. 

Maryland Casuality,—Vernon & Huxley, Salem. 
_New Amsterdam.—As_ the Imperial Registr 
Company, New York; H. C. Foster and R. Ww. 
Sandbach, Painesville. 

National Protective Asso.—J. H. Zuelch, Chicago. 

Union Casuality.—Kolp & Hart, Greenville: An- 
drew J. Beal, Youngstown; Slough & Brust, Mans- 


aoe. 
S. Casualty.—Frank W. Jones, Ravenna; 
Clabsicenae M. Ray, Toledo. 
MICHIGAN, 
Fidelity & Casualty—Chas. E. Cheney, Onaway. 


London Guarantee & Accident—Wendell : 
Mosher, Duluth, Minn.; L. 8S. Hitchcock, Me- 
nominee; Claude W. Case, Munising. 

Maryland Casualty—Lansing Insurance Agency, 
Lansing. g 
Travelers—Chas. R. 
sey B. Moulton, 
Fidelity 
City. 
National Surety—Fred E. 
Central Accident- 
Maryland 
ds. 
New 
Joseph; 


Le Veque, Menominee; 
Menominee. 
& Casualty—Conrad W. Baker, 


Hal. 
Carson 
Earnsworth, Detroit. 
Lansing Ins. Agency, Lansing. 
Casualty—Chas. Holdon, Grand Rap- 


York Plate Glass 
Lee O. Miller 


Jay J. Drake & Son, St. 
Rivers. 


Three 
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LIFE INSURANCE CIRCLES. estate and trustee; another of the same amount | Iowa companies, take, for example, the simi 
to George W. Downer, administrator of in- | lar contract of the National Life and Trust 

iene sured’s estate and Penn Mutual Life Insuraace of Des Moines. For a single premium oi 

OPERATIONS IN NOME TERRITORY. | CO™PAnY- This being in accordance with the | $240, it will guarantee $300 at the end of te 


What Life Companies Did Last Year in Their 
Own States—Interesting Array 
of Figures. 





The Illinois Life has gotten out a pamphlet 
showing the amounts some of the companies 






wrote last year in their home States. It is an 
interesting exhibit and is as follows: 

Business 

written 

1900 
home 
Name of company State 

@tna Life of Connecticut...........ccccces $1,313,919 
Bankers Life of Nebraska ..............00+. 1,550,828 
Bankers Life of New York ............+.000. 786,300 
Berkshire Life of Massachusetts .......... 1,427,000 
Connecticut Mutual of Connecticut........ 595,700 
DRONES CE BOWS ‘isvcciicdivdcccicesccccecconce 998,072 
Germania of New York .....-cccececessccecee 421,003 
Hartford Life of Connecticut 1,231,450 
Home Life of New York......ccccsccscesees : 
BEEUE EAS GE TUIMGU. cccccccvccccsccccece Me 
Interstate Life of Ind’ana ............e000. 
John Hancock of Massachusetts .......... 
Kansas Mutual of Kansas .........ceeseeees 


Manhattan of New York...........sssssoees 1,2 
Massachusetts Mutual of Massachusetts.. 


Michigan Mutual of Michigan 

Mutual Benefit of New Jersey 

Mutual Life of Kentucky ...............4.. 
PERE EAD GE VOCMION Binns cccccccciccncese 1,031,57 
New England Mutual of Massachusetts.. 1,727,250 
Pacific Mutual of California................ 2,209,988 
Pheenix Mutual of Connecticut............ 621, 
Provident Savings of New York.......... 1,935,940 
SE RN BE SOE oo ocdcccccccctccccacscece 494,938 
Security Mutual of New York.............. 2,435,577 
Security Trust & Life of Pennsylvania.... 852,288 
SOOO SAGR GE THOME, cccccveccccecscdecccesee 5 5 





State Mutual of Massachusetts 
Travelers of Connecticut 
Union Mutual of Maine 


Other companies and amounts not given in 


the Illinois Life’s list are: 

Company. Amount. 
American Central, Indiana ................ Q 
Pe i DD ccssvcupercsbesvececsesses 
Connecticut General, Connecticut 
SD EEE, DOU ceveccsecciccveceseseess 
BOWE coccctndccccgzovces 
Equitable Life, New York............cseee. 
SE, ED cvevvesqncnccsercsrevesondoes 
Th SOL ccsecceccknsedeeheectssesers 
Fidelity Mutual, Pennsylvania ............ 
ee ae 
Metropolitan Life, New York...........+6+ 
Ph, DOU MOE cccccccccecccscuceue 
EEN Ws Te Dice SUEENOUD cccccccccccccnes 
New York Life, New York.........cccsscoes 
Northern Central, SE na teccorecnecnceeses 


Northwestern Mutual, 
Prudential, New Jerecy .....cccccccccccccccs 
Penn Mutual, Pennsylvania 
Provident L. & T.. 
Security Mutval, 


Wisconsin 


Pennsylvania ... 
fe See 


EEE. ED hc anddnccccesecacectecwe 
UME, FUOW ROPE ccvcciiccccicvescces 








COMPLICATED CASE AT CLEVELAND. 


Penn Mutual Sued to Determine Who Is En- 
titled to Receive $50,000 of Life 
Insurance Money. 





Suit has been brought at Cleveland against 


the Penn Mutual for $50,000 by the estate of 
Robt. Pollock. It is brought at the instance 
of the company to determine who is entitled 


to receive the money. 

Pollock is the banker who put the affairs 
of the Cuyahoga Savings and Banking Com- 
pany in such bad shape, then skipped out and 


finally committed suicide in a western State 
He is said to have carried $50,000 of term in- 
surance with the Penn Mutual, taken when 
the company wrote its incontestable from date 
policy. 

Manager Kendall of the company explains 
the case as follows: 

“About the time the proofs of death were 
filed at the home office, the Erie County Bank 


of Sandusky, a creditor of Pollock’s, replying 
to an old Ohio statute to the effect that only 
so much insurance exempt from creditors 
as $150 would buy, enjoined the company tem- 
porarily from paying the claim. The present 
Ohio statute exempts from creditors all in- 
surance except the amount of premium paid, 
with interest, while insured was a bankrupt. 
“On August 22 we received at this agency 
four ch aggregating $50,000 in set ttlement 
of the claim: One check for $23,822.86 paya- 
ble to Mrs. Kate Pollock, widow of the de- 
ceased; another check of the same amount 
payable to George W. Downer, administrator 
of Pollock’s estate; one check of $1,177.14 to 
George W. Downer, administrator of insured’s 


1s 


e€cKS 





terms of the agreement between George W. 
Downer, administrator, C. T. A. and Kate E. 
Pollock, dated July 24, 1¢01, wherein it was 
agreed that they will sign a joint receipt to 
the company for the amount of the insurance 
and that the sum equal to the amount of all 
the premiums with interest thereto which is 
represented by the smaller checks shall be de- 
posited in a separate account with the Ameri- 
can Trust Company in the joint names of the 
parties thereto, the same to be held until the 
right to the said funds shall be finally deter- 
mined. 

“Mr. Downer was notified that the checks 
were here and he stated that he would call the 
next morning for them. The receiver of the 
Cuyahoga Savings and Banking Company 
meanwhile notified us not to pay the money to 
Mr. Downer, their reason being that under 
the statutes governing the execution of trust 
funds that an executor cannot use such funds 
for his own benefit, and if the trust funds are 
unlawfully used the claimant can recover either 
the amount thus unlawfully used, with interest, 
or have the benefit of the investment purchased 
by such funds. The claim of the receiver of 
the Cuyahoga Bank is this: that the Cuyahoga 
Bank is entitled to the proceeds of Mr. Pol- 
lock’s investment in the life insurance he had 
in this company on the grounds that bank 
deposits constitute trust funds and that Mr. 
Pollock had used such funds to pay for his in- 
surance. 

“In order to determine to whom the insur- 
ance does belong, the Penn Mutual Life In- 
surance Company wrote, asking that one of 
the claimants bring suit, so that they might 
file an interpleader and pay the money into 
court pending the determination of the real 
owner of this insurance. 

“The suit is the result of the company’s re- 
quest.” 





LIFE APPOINTMENTS. 
The following life appointments have recent- 


ly been made: 
OHIO. 

Massachusetts Mutual.—John F. 
Island. 

Northwestern.—E. W. Crayton and C. C. Me- 
Grunder, Newark: James C. Gooding, Wellston. 

Ridgely Protection Asso.—C. C. Adams, Akron. 

4=tna—A. W. Regnan, Lima: C. Meekison, 
Napoleon: W. R. Browning. Belpre: W. C. Hoovler, 
Winton Place: John M. Wiiliams, Dayton. 

ferkshire—Max Grodnick, Cleveland. 

Hartford—Le Sourd & MeGervey, Will 
Gervey and F. C. Long. Xenia. 


Kaster, Kelley’s 


H. Me- 


John Hancock—H. O. Hoffman. Springfield. 
Northwestern—G. A. Anderegg, Tippecanoe. 
N. Y Life—C. C. Borman, Glandorf. 


Provident Savings—H. J. Cochrel, Wingston; Vic- 
tor M. Herrick, Cleveland. 

Ridgley Protective Asscciation—J. R. Miles, 
Piqua. 


Royal Union—J. F. Beans. Mineral City. 





Security Mutual—B. Ll. Castro, Dayton. 

Travelers—Frank Burke, Celina; Jasper R. Ford, 
Toledo. 

MICHIGAN. 

Federal Life—Albert Ford, Charlotte; Wm. C. 
French, Detroit. 

Mass. Mut.—F. P. Smallidge, Bay City: Mrs. 
Flizabeth S. Yale, Muskegon: W. G. Glazier, 
Wayland. 

New Engl. Mut—Jos. Saltzstein, Bay City. 

New York Life—Mrs. L. F. Trowbridge. Law- 
rence; Mrs. B. E. Ames, Lawrence; Chas. E. Day, 
Union City. 


Northwestern Mut.—D. J. Loomis. 
Penn Mutual—Mrs. Lena Wade 

mont. 

Prov. Sav.—Alfred Rice. Detroit: 
Clayton, Detroit: F. W. Benjamin 

Washington—R. 8S. Powell, 


++ 


Vermontville. 
Woodhull, Fre- 
Wm. Barratt 
Traverse City. 
Iron Mountain. 
+ 


ISSUING BOND INVESTMENT CONTRACTS. 
The 
life 
bond” 


predominance of the investment 
insurance seen in the new 
policy of the New York Life, 
directly after the bond 
of the Iowa companies. 
nominations of $50, selling them for the fixed 
single premium of $40 and guaranteeing a 
cash value of $55 at the end of twenty years, 
the policy participating in any profits that may 
accumulate. No medical examination is re- 
quired. If the assured dies within two years, 
the purchase price is,returned. If he dies 
after two years, the purchase price is returned 
with 4 per cent interest. This is supposed to 


idea 


in is “savings 
patterned 
investment contracts 


It issues them in de- 


cater to those of small earnings and induces 
habits of saving. 
To show how closely these contracts re- 


semble the bond investment policies of the 





years and pay $300 death benefits during th 
period. The policy also participates in th 
profits. The National pays the guaranteed 
value instead of the purchase price in case of 
death, making $60 more than the New Yorl 
Life. To equal one $240 single premium con 
tract of the National, six would have 
purchased from the New York, making th: 
purchase price the same, $240 in each case 
The New York guarantees $330 in twenty 
years, the National $300 in ten years. It will 
be seen how similar are the contracts in the 
fundamental idea. 

~- 

AZTNA LIFE’S GOLD BOND CONTRACTS. 

The Etna Life now issuing gold bond 
policies and it is likely to make 
tant feature of its business. 

Without any increase in rate 
any life or endowment policy into a 3 per 
cent gold bond, guaranteeing not to exceed 3 
per cent interest for a period of twenty-five 
years. 

It is issuing a twenty-year endowment twen- 
ty-five-year gold bond guaranteeing 4 per cent, 
and of course the rates on this policy are 
higher than the regular endowment, and run 
as — Age 20, $57.41; — 25, $57.83; 
age 30, $58.52; age 35, $50.62; a yg? 
age $64.26; age 50, $68.98; pong 55, 

++ Sad 
WILL WRITE MORE LIFE INSURANCE. 

The National Life and Trust Company of 
Iowa is now writing considerable straight life 
insurance in addition to its investment bonds. 
It expects to get out some new forms of poli- 
cies and push this line of its work more ex- 
tensively. 


to be 


—s 


is 


this an impor- 


it will convert 


+ ++ 
WILL ERECT A NEW BUILDING. 

The Insurance Building Company of Toledo 
has been incorporated for the purpose of erect- 
ing a magnificent new office build- 
ing in that city for the Northern Central Life “ 
Insurance Company, of which Hon. William S. 
Matthews, former superintendent of insurance, 
is president. A lot 60 by 110 feet at the cor- 
ner of Erie and Madison streets has been pur- 
chased at a cost of $40,000 and the building will 
practically cover it. The plans have been made 
with special reference to the needs of. the life 
insurance company and the building ex- 


six-story 


is 





pressly for it. The improvement will cost in 
the neighborhood of $50,000. 
LIFE NOTES. 


W. P. Vaughn of Columbus has been trans- 
ferred to Washington C. H., as superintendent 
of the Western and Southern in place of A. C. 
Wilburn. 


Manager E. C. Payne, 
office of the Mutual Life, has leased a hand- 
some suite of offices on the third floor of the 
new Olentangy building on East Broad street, 
Columbus, Ohio. 

The case of the Manhattan Life against Jo- 
seph Burke, on error, at Lancaster, Ohio, has 
been filed in the Supreme Court of the State. 
The original suit was brought by Burke to 
recover $5,000 insurance on the life of George 
Mossman, which had been assigned him and 
upon which he had been paying the premiums. 
The company refused to pay on the ground of 
no insurable interest, but later paid $2,000 as 
a compromise, and their suit was brought for 
the remainder. The lower courts decided for 
3urke. 


of the Central Ohio 





DEATH OF PRESIDENT BATTERSON 
The passing of President James G. 
son of the 


Batter- 
Travelers removes one of the most 
picturesque figures from underwriting. He 
was the company’s promoter and developer, re- 
taining all his facilities until his death at the 
ripe age of 8o. 

He was not only an underwriter, but a 
scholar, connoisseur of art; traveler, poet and 
general writer. His knowledge of the classics, 
especially Greek, was most extensive. 
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TOPICS FOR LIFE INSURANCE FIELD WORKERS. 


ww re ~e Educational and Semi-Technical Features Discussed. 





=SIEFORE life insurance men, annual 
or deferred dividends is an issue 
which is engaging their attention 
43 as a live topic at the present time. 
he course of the dividend system in life 
peculiar and has been 
marked as the feature in life policies which 


cC 
Ly 
/ 
J 
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surance has been 


has been most manipulated by companies in 
originating schemes for the stimulation of 
business. 

Henry B. Hyde made the Equitable by his 
adoption of the tontine system in the distri- 
bution of dividends. The Mutual Life of 
New York took on very large proportions 
only after it featured deferred dividends in 

ishing the sale of its policies. Other com- 
panies which deferred their dividends made 
greater progress than those which operated 
on an annual distribution basis. 


“<= 





\bout two years ago the tide seemed to 
be strongly in favor of annual dividends. 
The Northwestern Mutual, which had been 
one of the strongest companies in favor of the 
best results to the persistent policyholder, 
came out in favor of annual dividends, and 
while not discontinuing the issuance of its de- 
ferred dividend forms, it now issues, it is said, 
about 80 per cent of its business with divi- 
dends payable annually. Other companies, 
while not adopting annual dividends to the 
extent of the Northwestern, arranged to fur- 
nish annual distribution policies to those who 
wanted them and allow a reasonable commis- 
sion to the agent. 

Some companies which did not care to adopt 
annual dividends issued popular forms of poli- 
cies for general sale with the dividends 
payable at periods of five years. The senti- 
ment seemed to be that annual dividends were 
sure to be adopted generally and that tontine 
or deferred dividends would soon be a thing 
of the past. The laws of Massachusetts, 
which State is conceded to maintain the 
highest standard of insurance legislation of 
all in the Union, made the declaration of an- 
nual dividends mandatory by its companies. 
The general disappointment of policyholders 
over the actual results of maturing tontine 
policies written under the glowing estimates 
of ten and twenty years ago, was supposed to 
be clinching the death sentence of the de- 
ferred system. 

Ne 


Then just when annual dividends were ex- 
pected to score a signal success in the long 
and unequal struggle the movement was given 
a temporary setback by the action of a num- 
ber of previously conspicuous annual dividend 
companies. The A®tna Life, one of the most 
strenuous of annual dividend supporters, 
changed its popular forms to a five-year 
dividend basis. The Massachusetts companies 
secured the passage of a provision in the laws 
allowing them to write deferred dividend poli 
cies. This has stopped the progression of the 
annual dividend movement for the time be 
ing, but the wisdom of either of these steps 
is yet to be demonstrated. The Aétna Life, 
which has been known as one of the best 
of the dividend payers on certain forms of 
policies, was obliged through the decreased 
interest rate prevailing to reduce its schedule 
of dividends; and doubtless it was a matter 
of expediency with that company in changing 
to the five-year plan rather than its action 
being due to a lack of soundness in annual 
dividends as a principle. 

The announced purposes of the Massachu- 
setts companies in securing permission to 
write deferred dividends was to enable them 
to meet competition and was not formed from 

















any disbelief in th old plar ] f 
that while none of the Ma 
panies has assumed very gré 
| any Massachusetts company w 
State in the Union no matter 
| from home and take a cert 
| sition as a company having 
| rigid standard required of 
| by Massachusetts. The 
State give to its companies 
prestige which the Massachus¢ 
demanded. It is a question wv M 
| chusetts companies ( 
| distinguished position under : 
= 
As to the relative merit ] I 
deferred Systems as demonstt d ] , 
perience in this country there I 
question 
Questions of actuarial imf e! ( 
ter into the discussion of t ( | 
annual full reserve cash su V 
Although experience does not j I 
ment, the contention may be tru I 
cash valves of the full reset ext 
selection against the company, 
tingency of a financial pat 
pany hardship in meeting the su d 
for large sums which might be pi ipon 
DUTY AND DESIRE. 

Gernand, in one of his copyrighted talks 
Says: 

“Duty is one thing. Desir ( 
With most men they go hand-in-hand so 
far as one’s family is concerned. As a 
rule by the time a man reaches the period 
when he must admit that he is no longer 
able to hold his own, he is preciously anx- 
ious to take care of his own. 

“There are men who come upon this 
Duty-Desire feeling when it’s about the 
most appalling contemplation imaginable! 
You'll admit that it might all have been 


averted; that it was asinine 


“Duty and Desire form a 
which life insurance covers 


off so inevitable a contingent. 


to have put 


coml 
s a he 
Ts 


ination 


n CcOv- 
out of 


ereth her brood. The only feathe 
the wings of shelter are your spells of for- 
getfulness. Every time you put off the 
matter a feather drops out. Gernand 
doesn’t speak of it ominously, but this is a 
very serious proposition. Every time 
Napoleon stared out upon the sea from St. 
Helena he sighed ‘If!’ 

“Life insurance, as Gernand talks it, is 
truly romantic; but it’s the romance wl 
carries a man homeward and shows 




















the twin pictures Duty and Desire!” 

But none of these or any other actuarial c 
siderations can be made to apply 

jection to annual dividends. The practice of 
annual or deferred dividends is simply a qu 
tion of expediency in the matter of inducing 
business. 

The deferred dividend gives the company 
the opportunity to inject the element of char 
which every American so dearly loves to s« 
present in all of his business transactions 
To get one dollar at an outlay of « hundred 


cents is not what he is looking for. He pr 
fers a proposition in which he can invest one 


dollar with a certain return of ninety-five 
cents and a possible chance of two dollars 
Many a deal which would not otherwise be | 
closed is consummated by the presence of a 
faraway, glimmering chance that it may bring 
large returns. Many a life insurat policy 
is taken which would not otherwise 1 ued 
by the insured being able to make the consol | 
ing reflection that even if he has paid what he | 
considers to be a good figure there is a chan 


“ 
t ] 1 1 h ) y re il 
1 be advanced in be f « 
1 1 1g nnual divi 
] pt to the company 
" 1 
] 1 “popularity” of 
1 I t that the vast 
\ eC! n tl le 
be det 
; en ely to 
that £, rm 
> 
hat vowedl) 
' an 
5 f the p yl 
1d lend pla 
hall, = 
I ) 1 m™ 1 
; hem to the as 
} 1ent with hi 
eye on t xtra 5 or 10 per cent, while giving 
i] i ws the weight of 
favor of the deferred 
ng time it was stated that 
1 big mpanies would issue 
licy, and this was prac- 
M agent of the “big three” 
1 write policy, at the 10 per cent 
lowed and placed it in some 
ther company. It is true that annual divi- 
lend companies have not made the progress 
t deferred dividend companies have in the 
iy of new business, but this is simply due 
the fact t possible to misrepr¢- 
ent 1 dividend policy or to greatly 
exaggerate the probable results from divi- 
dends. The only real advantage which it may 
have with the public is in the element of un- 
certainty as to the accumulated results, and 
here are otl points in annual dividend poli- 
than offset this. 
~~ 
It might be sked whether it is possible for 
comfy vy to fix the imotunt which is abso- 
lutely due und the tontine distribution of 
li the end of twentv vears. It is true 
even in annual distributions the exact 
nt which should be paid cannot be ar- 
1 ; but t confliction of accounts of 
the various elements of the dividend fund 
ust bh great at the end of twenty years 
t the declaration of the proper dividend 
little better than a mere guess. Imagine a 
f five hundred thousand men, 
each in for different interest and the mem- 
] f tl firm changing constantly: what 
] he c Nications that would arise 
fy unting would he had for twenty 
the intricate busine of life in- 
! | mplication are multiplied 
ly hard enough to arrive at 
the amounts du ch one by declaring a divi- 
d = r 
If the accumulated dividends were at the 
end f | placed absolutely to the 
; ‘ holder as is done with the 
gal 1 rve, some of the objections which 
t lad gainst deferred dividends would 
| ted: but it still hard to see where 
] nes in to the policyhold 
lividends with the com- 
If it is for the purpose of increasing 
hy not better withdraw the 
1 tal tit new regular policy? 


that the estimates of tontine results which he Rut the fact is that there are some very real 
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objections to deferred dividends which are 
at the bottom of some of the lesser evils at 
least present in the business at this time 
Nearly every company shown in the gain 
and loss exhibit is seen to be using more for 
expenses than the total amount of loadings 
on the policies. Where does this excess come 
from? It may come from the confiscated r¢ 


serve on lapsed policies; or the interest earn 


ings in excess of the required legal rate: o 
in the savings from f 


mortality; all of which ts 
properly a part of the policyholders’ fund for 
dividends. But the fact that there are no ré 


strictions whatever upon the officers as to th 


use of this fund encourages many companies 
to extravagance, and if an extravagant man 
agement can feel that will not have t 
make an accounting to its policyholders of 
these funds for twenty years, it will certainly b 
inclined to make up its deficit in expenses out 
of the funds of these deferred dividend pol 
cies. This is what has been happening 11 


reality for years 


Ne 


The deferred dividend fund, not b ing 
treated as a liability and subject to the control 
of the management, has been the fund from 
which all deficits, not alone those of expense 
have been met. For instance, when the New 
York Life changed its reserve basis on new 
and old business and increased the reserv: I 


every policy on its books by 
sixteen million dollars from 


into reserve account, necessarily a 


converting some 


general surplus 


part of this 


fund at least was made up of deferred di 
dends. Had these same deferred dividend 


their dividends annually 


they would have been secure in their posses 


policy holders taken 


sion of it. As it is their dividends are now re 
serve and this too without the consolation of 
having the surrender value on their policies 


increased 
basis was a necessity and a good thing for the 
company not alter 
der which deferred 


The fact that the change in reserve 


the disadvantage 
dividend pol 


does un 


the icyholder 


is laboring as against the annual dividend 
policyholder 

There is no good reason why, from the pol 
icyholder’s standpoint and in the interests of 


legitimate competition and clean conduct of 
the business, deferred dividends should not be 
supplanted in all companies by 


dends. 


annual divi 


s&s & & 


SHALL COMPANIES NEED 10 
PUSH HOME SENTIMENT IDEA. 


It would seem that the strongest factor for 
the procurement of new business by a new 
company should be the home sentiment idea 
This is particularly true in the West wher 


local pride in financial and industrial institu 
tions is very strong 

With the multitude of financial hous 
kinds in the East, and it being the 
large deals, the home company idea is 
prominent unless it be 
the smaller companies from other 

In the growing West, 
watching local developments, the idea of a suc 


es of all 


to discriminate against 
sections 


where people 


cessful local institution of any kind carries 
weight 
Life companies have not taken so much ad 


vantage of this as other financial corporati: 
Banks have always been particularly 


TIS 
favored 
Fire insurance companies in the West make 4 
strong feature of the home company sentiment 
Many of the latter do business in only tl 
home State, 


and d as salic 


factors in the State’s underwriting 


are recognize 


Life companies have not taken advantage of 


this plan so extensively. Those that have done 


so, and been well managed, are successful in 
stitutions 


The main criticism to be ade against the 


nN 


newer companies to-day is that they are at- 
tempting to cover o much territ« ry. ¢ ating up 
funds at distant points for expenses where th 
company is unknown and its officers and di 
rectors never heard of before. Many seek 
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southern fields where the lines of resistance are 
not strong Business is easy to get, but the 
mor y soon starts up the scale 























until W strong enough to get tre shore 
The Bankers of Nebraska is ubstantial ttle 
wnpany W ting ove! $1.300.000 ts me 
te, only exceeded by the New York Lif 
( hev make this app to build up home 
enter ( n the news department w 1 be 
d e showing the writings of compa 
e States It is wor vy ot some 
| \ pantie whether young 
oe f | ness neal hand 
will n : f 1 larger com 
| \ ngs are very sma n « parison 
thie gene! quota but they have grown to 
poit "ie = they can secure business by 
vi ng a er territory 
Of h three giants, the Equital le writes 
$50,000,000 New \ k State, the New York 
$25.000.000, nd the Mutt $19,000,000 Che 
\letre T) ital wrote $16.000.CO0O oO! dit 1 n 
New York last year 
Ot t lh 1s 4 ip = the 1k 
S r{.000.C00, but consid rable ( 5s 1S 
yrobal changed from tl ssessment | S 
old Mere nts Life and Frankl bus ss 
The 11] Life wrote $2.779,000, nd the 
Hederal wrote $1,000,000 during the six mo ths 
perated. not beginning until Jun 
The ki Mutual is pretty much of a 
‘ pany, it writing $1,737,000 in Kansas 
| ve nly exceeded by one other « pa 
Of the lowa con es, the Des Moines | 
Central Lif nd igo Life lead the list 
ey being re ed stipulated premium 
cOompani The extent of their opet ns im 
Towa shows the potency of the ho plan 
Ne 
Che Pacific Mutual away out in California 
Iso uses the pride in Pacific Coast institutions 
to us advantage The Nationa Lif f Ver 
mont wries $1,031,000 ) Ss on nmon 
wealth, leading by far all other companies 
This plan for home enterpris« nthusiasm 
will be bound to prevail more and more in 
he future. as business becomes harder to get 
I froni home a small company cannot well 
Cc vell 
) 1 ch 
S nies 
l too 
1 
DISPOSITION OF REJECTED RISKS 
he general impression with the ordinary 
observ« s that when an applicant is turned 
down by an insurance company for physical 
reasons he is spurred on to get insurance, for 
the reason tl he is frightened by the poss 
bilities of ¢ irly death. 
This is not usually the case A rejected 





ipplicant frequently, n fact. in mos 
cases, becomes indignant at being turned down 
Almost all men believe they are going to liv. 
a long time and are inclined to defy the lf 
surance companies that refuse to take them 
They determine to carry their own risk 

lan) gents that have applicants turned 
down are not able to place them in a sub 
standard life company simply owing to the 
ndifference of the applicant or his sentiment 
it being re ected 

The usual case when an agent feels an ap 
plicant will not pass muster in his own com 
pa s not to make the trial, but offer th 
line ) sub-standard risk company 

[he tendency toward accepting sub-standard 
lives is more liberal than formerly, tha 
compante re hiftine und ‘ ge risks 
higher p d policies. This can hardly b 
called writing sub-standard business. and yc 
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| NBW POLICIES THAT HAVE 
BEEN RECENTLY ISSUED 

















The AeZtna has gotten ou wenty-ve 
dowmen per ce gold bond 

t is as f 
No. X $) 

( Redeemable a d \ 1 
vear 4 per cent gold bond 

iwenty years trot e ot this b 
he AETNA Lire INsuRANCE CoMPANY prt 
ises to issue a paid-up non-participating 
bond in the sum rt nm ] | 
maturing at the expiration of twenty-five v« 
from its date, bearing interest a ; 
$ per cent per anni pa 
vance, both prin pal and inter ‘ eing 1 
ble to D. H. J ngs 
the purchaser) of Chicag 1 ( 
State of Illinois; or, the paid-up 
described will be issued ppt 
of the death of said purel r during ( 
nuance of this bond | ] ( 
principal and interes S 
phie Livingston, his 
idminis or signs 

his s is 1 
inswers, Statements 1 1 g ce 
the application herefor and copied ot 
3 hereof, and in furthe j 
annual payment to said , of 

f fifty-nine dollars 1 sixt 

naftet illed the deposit) efore { 
oclock p. m. of the 24th day of S 
In each and every ye 1 9 
of this bend, and is st te ) 
benefits and conditions printed ‘ 
hereof, which, together with the d 
cation, are hereby referred 1 | ) 
f this contrac 

In witness whereof ‘ 1 fa | 
surance Company has by 1) d 
ret ry (or isaistant secrctary) sigt | 
executed this hb nd in \ Hart fe 
State of Connecticut. this 2 lay of Se 
tember, \ D. 1601 

aN. 

PROVISIONS, BENEFITS AND co? 

ARE MADE A PAI | | IND 
Grace in Payment ( ) S 
on I Girac of tl | | y \ 
me this bond remains in f f 

allowed for the payment of any f 
the first, provided that \ ; ' 
terest is also paid thereon f +] day 
grace taken, but for any y f 
named the time when any dep 

due shall be the day stipul | 


the first page hereof 


When Indisputabk S » Af sal ce 











from the date hereof, all d ; d oblig 
tions given therefor havin: ( d whe 
due, and the age correctly stated t] ppl 
cation, this bond shall |] nd ttabl 
Extension of the Bond \fter Den 
Cease Sec 3 If cefaul ] 1) 
ment of any deposit und er tl 
deposits have been paid f hi \ 
more, this bond shall cx : the rigl 
to pay further deposits, but tl blig 
said company to issue tl terest bear 
bond described on the first pag her f 
approval of proofs of the de f lp 
chaser shall, if there is no indebtedness to tl 
company against this bond. extend during tl 
time specified in the foll g tabl ckon 
from the time when the first unpaid dep 
became due, at the exp h ti 
every obligation ¢ | ynder t] 
bond shall cease. except for the end m 
value, if any, shown by thi umn of 
extension table. payable in cash to dp 
chaser if living at tl explt n f twent 
years from the date hereof. Should the d 
of said purchaser ox hin tlre Vv" 
after the time when t] fi ' len 
became due and whil ) | ' fry 
under said extension, the dep 
have been paid had there b h d 
fault must he together { 
thereon, before nte ‘ bond w 
be issued. 
Paid-up Bond and Cash Surrend 
In lieu of said extension: paid D1 
pating stock bond, not 1 s interest, w 
be issued for the amount s!} v the foll 
ing table, or, at the expir n of the fiftl 
of any subsequent year re ned from the d 
] reof. the dep sit ] xr Ty | d to ti] 
end of such bond year, said comnany will p 
| to said purchaser the amount of cash’ show 
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by the following table, provided in either case 
at this bond be surrendered to said com- 
iny and a written application made for said 
iid-up non-interest bearing bond or cash 
lue within three months after the time when 
ie first unpaid deposit became due. Said paid- 
1p non-interest bearing bond shall be dated 
1en issued and be due and payable in cash 

» the beneficiary named for the proposed bond 
n the first page hereof on approval of proofs 
f the death of said purchaser ; or shall be pay 
Pe to said purchaser if living at the expira- 
on of as many years from its date as there 
re years in the term of this bond, less the 
unber of full years already expired 

Loan.—Sec. 4. After the expiration of three 
vears from the date hereof and before default 
n the payment of any deposit, said company 
vill loan the amount shown by the following 
ible, upon a satisfactory assignment of this 
md as collateral security. 

How Entitled to Share in the Surplus.— 
Sec. 5. While this bond is in full force and 
efore default in the payment of any deposit 

shall share in the divisible surplus of the 
participating department of said company and 
the amount of the. dividends as determined 
by the directors of said company shall be con 
clusive upon any person claiming an interest 
herein. Such dividends will be declared only 
at the expiration of each period of five years 
(reckoned from the date hereof), and only 
upon condition that the purchaser is then liv 
ng and that all deposits previously due have 
heen paid. Such dividends will then he pay 
able to said purchaser in cash, or if requested 
in the application, or within the first period of 
five years, will be retained by said company 
and accumulated at a rate of interest not 
ceeding 4 per cent, and the dividends so ac 
cumulated, or any portion thereof not prévi 
ously paid will, if desired, be paid at the ex 
piration of any bond year thereafter. or will 
be paid in cash to such purchaser if living, 
as an adjunct to either of the non-forfeiting 
features established herein, or at the death 
of said purchaser will be paid to said benefi 
ciary; but no deposit shall be construed as 
paid, either wholly or in part, by reason of 
dividends remaining in the possession of said 
company. 

Payable in Gold.—Sec. 6. Any sum due to 
or from said company on account of this bond, 
or on account of any paid-up bond issued for 
its surrender, shall be payable in United States 
gold coin or its equivalent. 

How Beneficiary May Be Changed.—Sec. 7. 
The beneficiary designated herein may _ be 
po inged at any time during the continuance of 
his bond, provided it is not then assigned and 
is returned to said company with a request for 
such change legally executed by said purchaser 
on a form to be furnished by said company for 
that purpose. 

Sec. 8. When the paid-up interest bear- 
ing bond is issued this bond shall be sur 
rendered and any indebtedness on account of 
this bond, also any unpaid portion of the de- 
posit for the current bond year must first be 
paid. 

Effect of Indebtedness Against the Bond 
and Directions Concerning the Use of the 
Table—Sec. 9. If there is any indebtedness 
to the company against this bond the exten 
sion feature provided for in section 3 hereof 
will not be operative and the loan value or 
the cash surrender value will be reduced by 
the amount of said indebtedness, or the amount 
of paid- up non-interest bearing bond provided 
for in said section 3 will be reduced in the 
proportion which said indebtedness bears to 
the cash surrender value hereof. 

In determining any value shown in the table. 
deposits paid for entire years will be consid- 
ered 
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TABLE OF VALUES ABOVE REFERRED TO 


Twenty-year bond; issued at age 35: 
Extension table 
At end Endow- s 
of ment Paid-up Cash 
Year. Years. Days. value. Pond. Loon. value. 
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HYDE ON LIFE INSURANCE tracted, and was suitably compen ated. Un- 


fortunately it was not always honorable abil- 


WORK AS A PROFESSION. ity that sought the prizes. The ‘Lightning 











Special’ appeared and for a time flourished, 
ae + al tn tel but his prosperous career was brief. The 
eae inn of ¢ r) 13 a 4 
Vice-President James H. Hyde of the Xqui of 1 ity and high character is now 
table was to have spoken at the National Life recognized. What was once merely an oc- 
Und riters on “Life | cupation in this age of specialization has de- 
a veloped into an important and highly respected 
“tei inc is was, how : - - 
™ . +, | professior f which you, ladies and gentle- 
ever. unable vaper is full en. are distinguished members. I solicit 
of interesting Says your kind attention to some tho ughts concern- 
Among tl lopments of | ing this new profession which you so ably 
ape : atest is life represent, 
moder I + Pha .e 
assurance. the applica 





tion of steam pee. he , growin has ‘That we are fully justified in ranking this 
been astonishing during the ¢ las fifty or sixty occupation as in truth a profession appears 
vears: and like them it has been the n 


: means | from various considerations, in which it is 
of furnishing multitudes of employes with Use- | compared with other professions and shown 
ful work. Originating as an application Of | to share in as many of their characteristics 











the mathematical theory of probabilities tO | as any two of them share with each other 
observations on the duration of human life, “The character of the work is eminently 
it has repaid its obligations to that science | mental Success depends not upon brute 
by creating an extended ficld and making a | ctrength, nor rugged endurance, nor yet upon 
sure demand for the services of a new and } that kind of mental qualit y which develops 
important profession—that of the actuary. It | manual or other physical skill. Real success 
has also practically developed a new speciality of in honorable kind dese nds altogether upon 
in the medical profession, that of the medica i. high-grade of mental ability, a keen insight 
examiner, and has contributed to the forma- into the complexities of human character, a 
tion of a new department of law, the law of | ready and correct perception of individual 
insurance. And it is time for us to recognize idiosyncrasies, good judgment and fine tact, 
that it is now developing another new profes ind that delicate but powerful quality which 
sion, far wider in extent, namely, that of the | has heen calle magnetism. In this respect 
life assurance solicitor the life assurance solicitor approaches very 
“— | nearly the clergyman It is the peculiar 
“In the early days, while the plans of as province of each to impress himself upon 
surance were few and simple, no great ca- | others, to make his superior knowledge and 
pacity nor education were required of its | realization of truth effective in guiding and 
agents, and their occupation did not stand | molding the action of othe rs. In these re- 
very high in the regard of the public. Many | spects also his work resembles that of the 
men took it up chiefly because they had failed | teacher or the lawyer 
to make a success at anything els¢ Few who “Like the other professions the practice of 
thought that they could succeed in any of the life assurance does not require much pecuni 
well recognized professions were willing to | ary capital. It may be favorably entered upon 
give their time to it, except as a mere adjunct | with even less outlay than is required for 
to their principal business. The general av- | medicine, law, theology, engineering or teach- 
erage was low. Common sense and tact were | ing 
so often lacking that the very name of life ‘2 
assurance agent became a by-word for an un- _“Nevertheless, like some of the other profes- 
welcome visitor. It speaks well for the in- | sions, it is capable of a business extension and 
nate merits of life assurance that it was able legitimate alliance with capital which greatly 
to grow even when it was so poorly ‘served increases its possible pecuniary rewards and 
“But it did grow both in magnitud 


and | influence. The solicitor who feels that he has 
in the extension and variety of its plans; and | business capacity which does not find full 


with its growth the requirements and dignity | scope for its use in his personal efforts may 
of its advocates increased. The great pos- | readily enlarge his sphere of action. What 
sibilities that lay in the path of a capable agent | a boarding school accomplishes for the teacher, 
began to be perceived. Ability was on the | and the private hospital for the physician, 


| 
one hand required, and on the other hand at | the organization and superintendence of a great 











AMOUNTS SPENT FOR ADVERTISING. 


It is interesting to compare the amounts spent by life insurance companies for 
advertis ing purposes. Institutions differ widely in this regard as to method. The 
subject of life insurance company advertising is one that might well be studied. It 
is a growing one. 

Some companies have solved the problem of successful advertising. They obtain 
abundant returns for the outlay. 

The Prudential is a most successful advertiser. It is known everywhere. The 
“Rock of Gibraltar” is worth much to [he company spends more than any other 





for advertising in magazines, secular and trade papers, etc 
For the medium sized companies, the Connecticut Mutual spends about as 
much money as any. This is due to having the annual report of the president pub- 
ished so 4 ide ly 


The Tr: velers is a liberal advertiser in different periodicals, Its name and fame 
is becoming almost equal to that of the Prudential to magazine readers. 

The John Hancock and Mutual Benefit also expend quite a bit of money in this 
direction. In the detailed statements, the amount paid by the Equitable is not given 
specifically, but it probably reaches $150,000. The Mutual pays out $247,000, and the 
New York Life $153,000. The detailed list showing annual amounts expended for 
advertising is: 


aa nees 445cane a secseeese 12,234 New England Mutual...........$ 31,390 
Berkshire .......-.++..+++0+++-+ 9338 New York Life.......+..++.+++. 153,950 
CE Sduwcas Cae ad wes : - ORES BOC. AMOI : «6 cccincddsiids 5,109 
Connecticut - General : 2 1,167. Northwestern Mutual .......... . 6,217 
Connecticut Mutual . Stee) PAG DOE: ween veces veveve 6,858 
Equitable, Iowa . ¥ 1.884 Penn Mutual 27,334 
Fidelity Mutual . 18035 Pheenix Mutual cedeetonccece ~ San 
Franklin, Ill..... ea 227 Provident Life & Trust......... - 13,496 
Germania ......... vi . 17,55 Provident Savings .....scccccoce Sngie 
Hartford ........ ceseseesee 8347 Prudential Le debe eaingawbdias ee 
Home ....- Ce TEE VIG oa disc tavesieisccacs Si 

Illinois 5.704 Security Mutual .... eT Tt 


John Hancock 


Security Trust & Li ife. pvawemkeest 4,928 
Manhattan 


State Mutual 





sale adap eeeraeaaupaca. SG * SE aE cia gosts-nes oraicies 3,124 
Massachusetts Mutual Sun, Ky WEITTETTT CT TTT Tee II,19g! 
Metrop« litan | ravelers eet*eneoeses 5 090000086 39,478 
Michigan Mutual ee oO” a eer i 5,790 
Mutual Benefit Cima BEE. 000000 setvensques 7,430 
Mutual Life RN PONE ccc ng adinw suena 17,876 
National, Vt Washington .ooccisescovccceecs - 6877 








Matter U.S, Aivisccasenccanses 
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September 26, 1901. 


TALKS WITH ACTIYE AGENTS 
ON PRACTICAL SOLICITING 


Agents largely create a demand for a cer- 
ine of contracts by their talk. 

\ year or so ago not much was heard of 

rold bond policies. Several companies are 


now issuing them, their agents are pushing 





them and hence people hear about them. The 
5 g points are set fortl 1e public gets 
the idea that something wonderful is being 
+ ed 

An active agent of the Travelers or Metro- 
politan in a commu starts a strong senti- 





ment in favor of stock rate policies. Agents 


I 


ff annu il dividend companies create a cur- 


eT f piniot 1 the favor 
The live men who get before the people, 
who produce superior literature and forceful 
sument, who are never lost sight of and 


yet not a bor ire generally the sentiment 


‘ompanies to get 





J 
J 


ut “competition” policies, those that are sel- 
lom sold unless in meeting another company. 

In some localities it is found that nothing 
but tontine policies will be purchased. There 


s; something fascinating about them and hence 
unt of argument will have any effec 


Other districts want nothing but home com- 
panies. A potent home company sentiment 
be fostered if agents and company will 


“er” 

ee fe 
Agents still omplain of the ambiguous 
teri ipplied to certain policies of some com 
panies, whereby policyholders § ar deceived 
With the limited knowledge the average man 
ha f lite in technicalities, it is not 


11 


him sy telling a technical 








it in explain 








g it, agents leave entirely false impressions 
U1 f tl most flagrant cases is for or 

l I \ year settlement policies to 
be purchased for twenty-payment life con 
cts. Agents meet this in competition every 

k. It is stated that one of the leading Chi 

go agents of a large comp makes a spe- 


Ity of selling these contracts by deceiving 





ntastic and ponderous terms applied 


to some of the golden-handled contracts also 








1 b g he hekels 
n one case, at least, the word “endowment” 
us tion a limited payment 
I | ta y any ind this has caused 
great misunderstanding. The editor of this 
lepartment uppened to run across a case the 


other day where a man thought he had an 
endowment policy because the word was used 
in its caption. It proved to be a twenty-pay- 


Some agents see only the first commission 
] ind do not take into consideration 





influence of a customer in assisting him. 
When an insurant realizes the misrepresenta- 
tion his influence is directed against the 
agent who id him the contract and the 
ympany issuing it. Every insurant should 


be a living advertisement for the company in 
which he is insured 
eis oo 
Secretary William Alexander, of the Equit 
ble, advises agents not to dwell on the senti 


mental side oO! life insurance when solic iting 
Many agents make a strong argument, the 
nty of life and the duty of protecting 








u “€ 

Tamil) The dange r to dependents is 
pointed out. Cases are cited where a house- 
hold was without protection and came to 
want 


Mr. Alexander believes that such appeals 
re not effective and ofttimes fail. A  pros- 
pect does not like to dwell on funeral sub- 


jects nor be told he is neglecting his duty. 
it must be taken for granted that a man 
realizes all thi He has thought over it and 
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if he has any sentiment in him 
his position and responsibilities. 


appreciates 


He is full of buoyancy, hope, energy and 
ambition. He takes no thought of dying save 
as a remote contingency. In this connection 


Mr. Alexander says: 
“Modern life insurance has become a mighty 
force because it 


ippeals to a man’s selfis 
needs. That is to say, the man who assures 
his life is not making a sacrifice. He knows 


that he is improving his own condition. Her 
the best way to sell a poli cy is to use preci 





the same arguments that would appeal to a 
man in search of an investment in railroad 
bonds.’ 

Mr. Alexander would, therefore, present life 
insurance to a man purely on business grounds. 
A man’s activities are largely selfish and th 


taking of life insurance, it n 
prompted by self-interest. A 
that he can spend a certai 


iay be sa 





man cal 





amount of money 


as living expenses and for life’s luxuries. He 
needs a stipulated sum in his business. He 
takes out a life insurance policy to care for his 
family and his mind is relieved on that score 
He can then maintain his position in social 
circles, keep up his credit an | devote his mind 
to business operations. In closing, Mr. Alex- 
ander says: 

“Men are like children. If the agent goes 
like a doctor to dose them with wholesome, 


but bitter physic, they will seek to avoid him 


But if he goes like St. Nicholas, with choic¢ 
gifts, they will rejoice to see him. And re 
member that you do go laden with precious 
gifts. You give capital to men who are poor 
you bring comfort and happiness to widows 
and orphans; you educate children; you start 
young men upon their business careers; you 
give men the right to 


spend their incomes 
h 





freely; you help them to pay their mort- 
gages; you enable them to embark safely in 
new enterprises; you strengthen their credit, 


for them 
and 


and thus make money 


you perpetu- 
ate business firms, 


cement corporate in 


terests. There are a thousand ways in which 
you can interest and delight men in the sub 
ject of assurance without p hing to them, 


rez a 
or reproaching them, and wiieen ca 
Death to act as your 

& & & 


UNION MUTUAL'S COMMENT 
ON SURRENDER VALUES. 


In the Ingleside, published by the United 
States Life, appears a very superior article 
on surrender values, rth reading 
It says: 





ling upon 
solicitor.” 


which is w 


“Within the past few months an emi 


nent 
official authority who is a recognized expet 
in the economic conduct of the business of 
life insurance has deliberately recorded his 
conviction that the diversity of forms, and 


ler values al 
not conducive 
insured, their 
anies, or their 


the reckless liberality of surren¢ 
lowed upon lapsed policies, is 
to the best interests either of the 
families, the life insurance comy 
agents. 

“He fearlessly 
liberality and J 
inducement to terminate 
ance, the maintenance of - 
mount importance to the dependent families 
of the insured; and that life insurance com 
panies after paying heavily to secure business, 
no sooner place it upon their books than they 
manifest an unseemly haste to get rid of it 

“This is precisely what injudicious forms of 
cash surrender and loan v: — are responsible 
for. Nevertheless, while is difficult to ex- 
ercise such a Sactioninetbonn judgment as will 
result in properly safeguarding the interests 
of those who (by unforeseen misfortune) may 


fact that this 
tanding 
policies of insur- 


which is of para 


proclaimed the 
diversity constitu 





be unable to continue their contracts, it is 
quite possible to afford them a _ reasonable 
and proper safeguard without going so far as 


to create an actual inducement to surrenders 

“Of course, an unbridled competiti 
rectly responsible for the condition that 
ists—a condition not consistent with the best 
interests of the life insurance companies; not 
conducive to the persistent maintenance of 
life insurance policies, and therefore uncom- 
promisingly hostile to the vital interests of 
the family. to whom it is of paramount im- 
portance that life insurance policies shall be 
faithfully persisted in as long as the necessity 
for insurance on the life of the head of the 


m is di 


THE 


family exists. It is a 











motive which inspires ¢ " 
mscientious recogn 
viding an adequate means of 
tamily—that he wishes in an 
gency to furnish the ne 
those of his own housel 
which tends to frustrate 
f this purpose must be vi 
eirec 
Cash surrender values, t 
when such values art m 
right), should not be av i 
direst extremity. They involv 
termination of the protection 
children may sorely need 
of a cash sur ‘ \ 
ie family of the safeg 
obtain in any other 1 
tive robbery of 1e Dp Ss é vi 
pn S It can be stil 
ilone, and that is when t 
pressing and overwhelming 


btainable on surrender of a 


for the daily sustenance of 
Loan values, which certain p 
provide for, are not intended 


d to forcibly take from 


orphans, as a loan, that 





ill afford to lend. Phey é 
1s a means to enable the 
perate emergency, when the p y1 





lravelers Record 


k rd } } 
AcCoTa NaS always 


upon in later years. ‘The 
inently in need of insut 


common laborer, as might 


em 


but the clerk, the 
fessional man of small 
lamilies are accustom 
rts of life, who hold a 

1 in the community, 
necessity of education for 
] many families 
to-day to whom the death of 
the family would 
hilation of social 
Life insurance 
fect of de 
provide income equa 
power of the insured. All 
expected f1 


ing the results It 


whose 








are 


position 
cannot oby 
It cannot b < 


ith. 


S( nably be 
in mitigat 
family to look about a 
he future, ares the 
st a comn ] l 


iT 
provic 








BENEFIT OF SMALL POLICY. 








miums thereon. 
“Probably in nine cases 
rrender | 
led of when no su 
exists. We take 
scientious policylh« 
the benefits which 
their families. If you be unf 
face to face with the impossil 
ing a policy of life insurance, do 
borrow from your wife 
which you know very well they 
afford to give you, nor to lend 
to them, at least, the 
which the contract 
“We believe that 
do that which is diametrically 
sacred interests of t 





aval 


amount of p 
may entitle | 
policyholders 
1 
best and most 
not wilfully or deliberately, 
f proper thought and consid 
in the absence of reliable advice: 
fore con 
whenever 
wantonly 
unnot save for 
your insurance, see 
at least that 


scientiously 
they get 
sacrifice the 
that vou 
portion of it v 
resented by the amount of paid 
your policy entitles you to secur 
“Thousands of widows 





ind nid 


and orpl 
have been benefited to an incaleulabl 


WESTERN UNDERWRITER. 





C6 


THE NATIONAL LIFE 


Insurance Company of Vt. 
SATISFIES ITS POLICY HOLDERS. 
ACENCY CORRESPONDENCE INVITED. 
OLMSTE te Agents 


D BROS., St 


yf 112 16 W amson Bidg 


CLEVELAND, 0 


Canada Life Assurance Co. 


Established 1 
GET IN on the GROL IND F LOOR 
Something interesting to Agents in regard 
to contracts for Ohio. 
Address F. B. CARR, Manager. 
317-320 Cuyahoga Building Cleveland, 0. 


LIFE INSURANCE SOLICITORS 
General Agent’s Contract enewals 
Metropolitan Life Insurance o. 


of New York, 


135 ADAMS STREET, CHICAGO. ILL, 


Reliable Life Agents 


PROV IDENT 


Address Wm. 


SAVINGS. 


Boswell & Co., Cincinnati. 


A Twentieth Century Program. 


The price of subscription to this magazine 








hereaf er will be Three Dollars perannum. 
‘ WASS 
IN A LETTER 
Wy 
that 
n in 
1 orth 
We 
f Globe 
COMPANY, 
Ta Salle St 
Cincinnat Chicago 
el. M. 2077. Tel. M. 2914. 
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VEST POCKET TICKLER. 


A handy and convenient form of ex- 
piration book to carry in one’s vest pocket 
is our “Expiration Tickler.” It contains 
26 pages, giving name and location of as- 
sured, company, number of policy, amount, 
rate, premium, expiration. There is a 
double ruling for the insertion of special 
data. Price 25 cents. 

Superior insurance 
Wernicke. 

Tue WesTeRN UNperwriter ComMPANY, 
413 Vine street, 164 La Salle street, 


supplies—Globe- 











Cincinnati. Chicago. 
| Tel. Main 2077. Tel. Main 2914. 
9a Se BE SDS St a oo 





3.0.8.9 9 8 8 2 8 8 8 2 8 oe 8 eo ow so we ow oe ow oe og ow ow 


oondonbosfodonteclocfndeebocbafenboclesendeelerl-teeleclofenteeleefo tse 


THE FINEST TRAINS IN 
CENTRAL STATES 


BETWEEN 

Cincinnati, Indianapolis, Chicago. 
BETWEEN 

Cincinnati, Dayton, Toledo, 
—. 








Vestibuled Trains, Cafe Dining Service, 
Compartment Sleepers. 


D. G. EDWARDS, 


Pass. Traffic Mgr., Cincinnati. 





: 
| 


asa 


Life Insurance Agents ! 


Policy Files are a Nice and Attractive Novelty 
to Present to your Customers. Full description 
of the Policy and Place for Other Documents. 


Use our Life Underwriters’ Pocket Records for 
solicitors to keep memoranda of prospects, in- 
terviews, etc., etc. 


General Agents should use our Globe Life 
Insurance Register. 


We furnish these lines at lowest prices. 


THE WESTERN UNDERWRITER CO., 


164 La Salle Street, 413 Vine Street, 
CHICAGO. CINCINNATI. 





HALF RATES (§!"s.) DAILY 
7? Buffalo terves 


BIG FOUR ROUTE 


Affording an opportunity to visit the 


PAN-AMERICAN EXPOSITION 


NIAGARA FALLS. 
Return limit ten days from date of sale. 
STOP-OVER ALLOWED 
At BUFFALO and NIAGARA FALLS 
ON TICKETS TO 
NEW YORK, BOSTON 


And All Eastern Points. 
connections in Cincinnati 
omnibus transfers 


4 ‘rains Daily 4 
HOURS QUICKEST. 


Union depot avoiding 


Choice of Lake Ride between Cleveland and Buffalo 
on C. & LB. Steamers 

Call on or write Agents “ Big Four" for full informa- 
tion, time of trains, circulars of the Exposition, ete. 
WARREN J. LYNCH, W.P. DEPPE, 

Gen. Pass. & Tit. Agt. Asst.G. P,& T. A 

J. E. REEVES, Gen’! So. Agent, Cincinnati, O 

C.C. CLARK, Tray. Pass. Agt., CHATTANOOGA, TENN 








RIGHT TO THE POINT. 


The concise local agents’ text book, 


“Right to the Point,” is intended as a 
practical educator, instructing agents as 
to the every-day affairs in an office. It 
covers all points that come up in the 
transaction of local business. We sell the 
book at 50 cents each. 
THE WESTERN UNDERWRITER COMPANY, 
413 Vine St., 164 La Salle St., 
Cincinnati. Chicago. 
Tel. M. 2077. Tel. M. 2914. 


B. & O. S=W. 


BEST LINE 
AND SERVICE TO 
THE 


Carlsbad of America 


FRENCH LICK 
WEST BADEN 


SPRINGS. 


Close connections at Mitchell, Ind., with 
trains of the Monon Route. 














Descriptive pamphlets furnished on 
application to any Ticket Agent of the 
B. & O. S-W.R. R. 


Oo. P. McCARTY, 
General Passenger Agent, 
CINCINNATI, O. 








H. L. PALMER, Presrt. 
J. W. SKINNER, Secvy. 


THE 


ORGANIZED 1857 


Northwestern Mutual Life Ins. Co. 


PURELY MUTUAL AND TRANSACTS BUSINESS ONLY IN THE UNITED STATES. 








STATEMENT, JANUARY Ist, 1901. 














xsi 6 dth an cde Ree Waban ceechuckeideediaseecsasaceud $139,512,166 
Liabilities, including $23,360,346 approximate surplus 
LOW accumulations held to meet tontine and semi- 
MORTALITY. tontine contracts 133,945,513 NO 
- 
oe | ND IR cn pacnedethcineseensereanascksagacceed $ 5,566,653 REBATING 
ECONOMICAL Income during 1900 . 8 27,160,804 PERMITTED. 
MANAGEMENT Insurance Written during 1900* $ 65,345,814 


Insurance Gained during 1900* 
Insurance in Force* 


* Including only business actually paid for. 


BEST RESULTS TO POLICY-HOLDERS. 





42,552,954 
529,647,290 


MOST ATTRACTIVE POLICIES. 


Business Accepted Only From Regular Agents of the Company. 








For Further Information, or an Agency, address: 


WILLARD MERRILL, Vice Pres’t and Sup’t of <gencies, Milwaukee, Wis. 
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THE WESTERN 


UNDERWRITER. 











JAMES NICHOLS, PRESIDENT. 
B. R. STILLMAN, SECRETARY. 
H. A. SMITH, ASST. SECRETARY 





Fire Insurance 


ORGANIZED 
NOV. 27, 1871. 


Company of Hartford, Conn. ux» 








Ponlent Meas, GH Camis ssiede sckcacecee sco sees eeeeeeee$1,000,000.00 
Funds reserved to meet all Liabilities ........ 000 cee0 cere ceeecseees 2,317,909 63 
Net Surplus over Capital and all Liabilities, ........ceeeseee cesses 


1,533,879.7 1 


$4,851,789.34 





Total Assets, Jan. 1, 1901 


Western Department, Chicago, Ill.: 
FRED S. JAMES, GENERAL AGENT. 
GEORGE W. BLOSSOM, Ass’T GEN't AGT. 
CHas. RICHARDSON, 20 Ass'T GEN'L AGT 


BRITISH AMERICA ASSURANCE COMPANY 


Established 1833. 





FIRE AND MARINE. 


HEAD OFFICE, TORONTO, CANADA. 


UNITED STATES BRANCH. 
Ist January, 1901. 


Assets 

Liabilities 

Net Surplus bat , 

HON. GEORGE A. COX, presivenr. J. J. KENNY, vice-presivent 
W. T. BLACKWELL, super. oF acencies 


457,878.85 


| 


81.310,663.19 | 
852,184.34 | 


| 210 LA SALLE STREET, 





A *MILLION DOLLAR" 


GIRARD. 


OF 


COMPANY! 


FIRE INSURANCE 
COMPANY, ..... 


PHILADELPHIA, PA, 


Organized 1853. ASSETS $2,078,168. Surplus $1, 029667, 





This old and well-known institution has justly acquired a national repu- 
tation for fair and honorable dealing. Agents needing 
companies should address 


WM. E. ROLLO & SON, 
MANAGERS WESTERN DEPARTMENT, 
CHICAGO, ILL. 





OLDEST IN THE WORLD. CTTN) 
SUN 
INSURANCE 
OF LONDON. 
Chief Office in the United States, No. 54 Pine Street, New York. 
1goth YEAR OF ACTIVE BUSINESS EXISTENCE. 
WESTERN DEPARTMENT,171La Salle St., CHICAGO, ILL. 
ir AGENTS WANTED. 






LONDON 
ESTABLISHED A.D.I710. 





THE FIDELITY & CASUALTY GOMPAM, 


97 TO 103 CEDAR STREET, N. Y. CITY. 















REED 6b bcbbcsbecabeesdevsennkevesses as $ 4.435.558 
OM + ik wp eahedwseeaens.. Méhabectew ae 1,107,870 
SRE Ns 56 na6ds A 6ab a Ne Red ener ii 13,478 114 


CASUALTY INSURANCE SPECIALTIES. 


FIDELITY—Bonds of Suretyship for persons in positions 
of Trust. 

CASUALTY—Personal Accident, Burglary, P’ate Glass, 
Boiler, Elevator, Employer's, Landlord's and Team's 
Liability. 

OFFICERS. 
Grorece F, Sewarp, President. 
Rosert J. HILwas, Treas. and Secy. Henry Cross er, Asst. Secy 





OF NEW YORK 


want the best men obtain- 
able for several pieces of 
excellent territory—and are 
willing to make mighty 
interesting propositions to 
good men. 


ADDRESS 
Second Vice-President, 


66 BROADWAY, N. Y. CITY 


W. B. LANE, 






Every conceivable form of Life Policies 











Royal Union Mutual **4%* ®.24ckson, 


President. 
L ife In s Co SIDNEY A. FOSTER, 
Des Moines. 


Secretary. 


The lowa Law Absolutely Protects the Insured. [lest 
Liberal Policies. 


Highest Interest Rate. Largest Cash Settlements. 





STAUDT & COLE, starr acrTs.. 
CANTON, OHIO. 





You cannot afford to spend your time selling Life Insurance 


without knowing what we have to offer. 





CHARTERED i866. 


THE HARTFORD LIFE 


INSURANCE COMPANY, 
HARTFORD, CONN. 


33 Years’ Successful Business. 


| Every desirable form of up-to-date contract is issued by this old and sterling 


Company. All rates and values guaranteed in the contract. 


“RESULTS ARE BEST PROOF.” 


| Eighteen and One-half Million Dollars paid in Benefits. 


Ratio of Assets to Liabilities, $142 to $100 





First-Class Contracts and Al Territory for Business Producers. 





iEO. E. KEENEY, President, 





CHAS, H. BACALL, Secietary 





22 


GOODRIDGE, FRENCH & CO.| 











THE WESTERN UNDERWRITER. 
INS SURANCE ADJUSTERS. 1046 —TaE— 190 
F.L. PARSONS, 


BONDS, MORTCACES, 
INVESTMENT SECURITIES. 
Insurance Stocks Bought and Sold. 


86 Washington Street. 
CHICAGO. 


INSURANCE BROKERS. 
E. J. SUMMERHAYS & CO. 


Fire Insurance Brokers, 
84 ADAMS 8T., CHICAGO. 
Insurance placed on Mercantileand Manufacturing Risks 
in any Location; correspondence solicited 








ARTHUR KLEVE. 
Broker and Underwriter, 


Handler of Surplus Lines 


80-82 William Street, New York City. 


Kepresenting First-Class New York 


Stock Companies. 





We make a specialty of writing Fire 
Insurance on risks that local agents 
cannot provide for in their own 
agencies. Liberal commissions. 


C. A. VAN ANDEN & CO., 
164LA SALLE STREET, - 





Telephone 1790 Central. | 


| F. E. BIGDEN, 


CHICAGO, ILL, | 


Surplus Lines for Agents | 


Western Consolidated Underwriters 


FIRE and 
marine MSuranice, 


160-162 Tathihinitess Sirect, 
CHICAGO, ILL, 
Assets, $158,250.28 Unpaid Losses None. 
Shall be pleased to write Lines on Surplus Business. 
Correspondence Solicited. 


E. LITTLEFIELD & CO., 
MANAGERS. 


BEFORE SIGNING A CONTRACT 
Don't Fail To See 


Ferguson Bros., 


General Agents for Northern Illinois, 


THE PRUDENTIAL INS. CO. OF AMERICA. 
(Ordinary Department.) 
407 Merchants’ Loan and Trust Bidg., Chicago. 


SPECIAL AGENTS ‘or Chi 
DISTRICT AGENTS ‘°F outside 
LOCAL AGENTS everywhere. 


C.J. RUSSELL & CO. 


ESTABLISHED 1890. 





cago 


WANTED 





| H. H. CANDEE & SON, 


General Insurance Agents & Brokers, 


177 LA SALLE STAEET, 
CHICAGO. 


We Make a Ly aero t of ba ng As zents’ Brokerage 
and Surplus Business. Re le Stock Companies. 


CORRESPONDENCE INV IT ED, 








BROKERS AND AGENTS. 


There is now a great question as to 
whether the agent or broker will be the 
dominant feature in the large cities of the 
future. The American agency system, in 
our judgment, should never be impaired. 
The local agent is a large and important 
factor in the business. He gets the busi- 
ness for the companies. When he secures 
it and writes a policy, he desires to carry 
it to the assured in neat form. He should 
have one of our morocco document cases 
with leather pockets. Thus he keeps his 
policies clean, and this impresses the as- 
sured. You can get them in black, dark 
blue or red. Size, 1ox4¥%. You can carry 
one in your pocket. Price, 75 cents. 

Superior insurance supplies—Globe- 
Wernicke. 

Tue WeEsTERN UNDERWRITER CoMPANY, 
413 Vine street, 164 La Salle street, 
Cincinnati. Chicago. 
Tel. Main 2077. Tel. Main 2914. 














45 La SALLE STREET, ROOM 306, 


| 
| 
} 


Adjuster of Fire Losses, 
29 Evciip AVE., Room 10, CLEVELAND, O. 
Telephone Main 1996. 





Insurance Adjuster, 


CHICAGO. 
Telephone C entral 856. 








| INSURANCE LAWYERS. 

‘White, Johnson, McCaslin & Gannon, 
Counselors at Law, 

1416 to 1421 Williamson Bldg., Cleveland, O 


SPECIAL ATTENTION GIVEN TO THE 
LAW OF INSURANCE. 





H. J. Booru, KEATING, Geo. S. PETERS. 


BOOTH, KEATING & PETERS, 


Rooms 7, 8, 9 Boarp oF TRADE, 
Telephone 784. CoLuMBTs, O8IO. 
Special Attention given to Insurance Law. 


CRANE, NORRIS & DREW, 


Attorneys and Counselors, 








| 1003-1009 Michigan Trust Co. Bldg., Grand Rapids, Mich. 


Special Attention given to Insurance Litigation. 


HOWARD & HANDLAN, 
Attorneys at Law. 


Special Attention to Law of Insurance. 
WHEELING, West VIRGINIA 








T.B.Paxton, J.W.Wartington, T.B.Paxton Jr., G.H.Warrington 


PAXTON & WARRINGTON, 
Attorneys and Counselors at Law, 
Unitep BANK BUILDING, CINCINNATI, OHIO. 
Special Attention to Insurance Law. 





P. P. LEWIS, 
Attorney and Counselor at Law. 
Offices, Union Deposit Bank Building, Steubenville. Ohio. 
Notary and Stenographer in Office. Fire, Life. Accident and 
Liability Insurance Litigation a Specialty Unquestioned 


references given 


LOCAL AGENTS. 


CAIRO, ILLINOIS. 
- INSURANCE. 


ESTABLISHED 188. 


Special facilities for placing large lines on LUMBER at the 
mills in Southern States. 


C.A. FARNHAM & CO., 








4TH AND VINE Sts., CINCINNATI, O8IO0. 
Fire, Marine, Tornado, Rents, Plate Glass, Accident, Boiler, 
Elevator. Employers’ Liability and Bonds. 


Correspondence Solicited. 





THOMAS H. GEER & CO., 
General Insurance, 
158 SuPEeRiIOR STREET, CLEVELAND, OHIO. 
Members of the Ohio Association of Local Fire Insurance 
Agents. 


0. M. STAFFORD, GOSS & CO., 
BROADWAY AND WILLSON AVENUES, CLEVELAND, OHIO. 
The largest Agency in Cleveland. Facilities for large lines. 

. ) Woodland and Willson Aves., 
Branch Offices: + nowntown Office: Century Bldg. 








FRED P. THOMAS & CO., 
General Insurance, 
STANDARD BuILpINe, No. 53 Evciip AVE.,CLEVELAND, O. 
Special Facilities for placing large lines in best English 


and American Companies. Correspondence solicited. 


BARKER, FROST & CO., 


General Insurance Agency, 
411 Mapison STREET, TOLEDO, OxI0. 
Facilities for carrying largelines. Grain lines a specialty. 


TREMAINE, DRAPER & CO., 
General Insurance, 
2u4 SUPERIOR STREET, : CLEVELAND, O8IO. 
Facilities for placing large lines unsurpassed. 
CORRESPONDENCE SOLICITED. 











THE McGILLIARD AGENCY CO. 


Place Surplus Lines. 


Corresponde nce with agents 
sol icite 


J. H. LEIDING, 


FIRE INSURANCE, 
Masonic Temp'e, ¥.E.Cor. 3rd and Walnut, Cincinnati, ¢ hio. 
Telephone Main 2712. 
eT ae CO., Allegheny, Pa. Net sur- 


Indianapolis, Indiana. 





plus, $171,524.19, FIDELITY & CASUALTY co., New 
York. Plate Gl ass, Elevators, Boilers and E mployers’ 
Liability. GERMAN FIRE of Pittsburg. CONCORDIA 
of Milwaukee. AMERICAN FIRE of Pennsylvania. 











Western Mutual 


FIRE INSURANCE CO. 
OF URBANA, O. 


WRITES OHIO BUSINESS ONLY. 


Fifty-Five Years Continuous and Successful Operation. 





W. R. ROSS, President. C. A.ROSS, Secretary. 
E. T. O’KANE, Special Agent. 





1876. 1901, 
STRONGER AND BETTER THAN EVER. 


The OHIO MUTUAL 


FIRE INSURANCE CO. 
of Saierm, O. 


An Agency Company Confined to Ohio. 
CASH SURPLUS, - - $57,530.78 
‘‘Maximum Security—Minimum Cost.’’ 


J.R. VERNON, Prest. J. AMBLER, Secy. 





CHARTERED 1851. 


Richland 


Mutual Insurance Company, 


MANSFIELD, OHIO. 


DIRECTORS: 

N. 8. Reed, J. W. Jenner, W. W. Cockley, 

J.C. Larwill, G. A. Cl C. Cummins, 

H.R@mith, HcHedges”  joacRighy. 
Assets, $1,600,000.00. 

i B. SMITH, Pres’t. BR. SMITH, Seo’y. 





J. W. Waacner, Pres. J. M. Cook, Sec’y. 
INCORPORATED 1873, 


THE MANSFIELD 


MUTUAL FIRE INSURANCE CO. 
MANSFIELD, OHIO. 





Premium Notes, $470,079.00 
Net Cash Surplus, $23,731.50 


BUSINBSS CONFINED TO OHIO, 





Health Insurance Exclusively. 


Gustav W. Liirman, Prest. Samuel R. Barr, Vice-Prest 
J. Bannister Hall, Sec’y-Treas. 


National Indemnity & Insurance 
Company of Baltimore City. 


CAPITAL $100,000.00. SURPLUS, $38,000.00. 
RBLIABLB AGENTS WAN@#®> 








NEW AND ATTRACTIVE FORMS 


a 


Customers’ Expiration Books.. 


in Paper, Linem and Morocco. 


Inventories, Policy Files of all varieties. 
MANUFACTURED BY 
THE GLOBE WERNICKE CO. 


THE WESTERN UNDERWRITER CO., AGENTS, 


413 Vine St., Cincinnati. 164 La Salle St., Chicago. 
SOLE AGENTS FOR CHICAGO, 





























THE WESTERN UNDERWRITER. 








PROVIDENT LIFE AND TRUST CO. 


OF PHILADELPHIA. 


MUBURAMNCE 18 FORCE, + + «+ « $134,201,324.00 
mpeeve, - * - © 22 & © « 43,009,633.21 








and suitable to pected’ tee Ge 
qailistenmntlate tor i nao 
mate of pe stapecictuseam oetoomes 
wen owby £1 the rate indicated by authoritative tables. 


pe ca 


WAM ©. VERSER, Conca Acsne Weerenn Gun. 
ROOK COMORAM Bib gemd oRECKENINED ers 
s 6 sarroun, a Genenas Accur Easrenn 


SORES OO te Rute ee 
SAMES W. JANNEY, PR sng 0 


928 BAREOTTTE Femoeme, omenmen Hs 
GASEETY 6 RETSE, Geuenm Acsave. 
ee 





& @ Twasirszne, Prost. W. OC, Hriz, Treas. 


THE INTER-STATE LIFE 
ASSURANGE COMPANY. 


flome Office: Mi. E. cor. Fourth and Elm, Cincinnati, Obie. 


‘The company operates upon the mutual principle. Chartered and authorized um 
Ger the genera] laws of Ohie, as a jevel premium, legal reserve company. Ba 
@ates and policy guarantees are the fullness of 


THE HICHEST STANDARDS. 
The company tssues all forms of legitimate Insurance contracts, such as term, limited 
payment life, endowment and debenture policies. 

Extraordinary inducement to Agents 


Wil be made toa limited number tooperate in Ohio. None but men of high staat 
ing and good record desired. Address ™ AGENCY DEPARTMENT. 


2. W. Powuma, Seay. 

















= Massachusctts Mutual Life Insurance Co."==* 


Assets Jan. $, 1901, $26,245,622.04, 


Oe ee 1851. 
ies, $23,920, 


986,53. Surplus, $2,324,635.51. 


Dell palay ant cshexeater aie wet faery py 


, Pres 


é& BALL 
CINCINNATI OFFICE: 201 Johnston Guliding. - 
319 Merchants Loan 4&/;Trust Building, 


CHICACO OFFICE: 


HENRY M. PHILLIPS, 
F. C. CROSS, Manager. 


SMITH & BISHOP, Managers. 





The State Life Insurance Company 


INDIANAPOLIS, INDIANA 


ee , V-Presana bept of agents Put ADA: 
UNPARALLELED RECORD 
tm forse Aa bet and all other — 
1806... Be ace woe 610,200 618,808 —_ 
ag $7,080,500 $80,770 J ge aer 
1607.... $11,888,600 $150,691 616 
1808.... $17 1948. 000, $259,645 18,087, 332 107-608 
21800... rt $417,781 BLT 34 
1900... 28,339,877 $671,370 sania $261,775 


Deposit with State of indiana for Protection of all its Policyholders 
A HALF MILLION DOLLARS 


is secured BFK ptt tire reserve value with the State of Indiana, in 
nA FA aaa. Lagal Reserve Ocun Compulsory Deposit Law of Indiana. 
HRSURANCE AGENTS sms uaaep enti rataten tive Contract of this An 
a ane ie Compas aian etna Qt enguring w los ratrmiy of interns beeen 
vi e nt an iw re 
prosperity of of his Company as ft grows and p —~ It mee agent to win a com 
petency and become independent. "WRITE FOR PARTICULARS. 


The Company has desirable terrttory for capable men. Contracts direct with the heme office. 











Mutual Reserve Fund Life Association, 


FREDERICK A. BURNHAM, Paesivenr. 


BIGHTY-ONB THOUSAND POLICY-HOLDBRS. 


TOTAL ASSETS, $12,264,838.21. 


THE TWENTIETH ANNUAL STATEMENT 
SHOWS THAT THE 1900 BUSINESS BROUGHT 
An Increase in Assets. An Increase in Income. 


An Increase in Surplus 
AND 


An Increase in Insurance in Force. 


NET SURPLUS, $1,187,617.68. 
Total Death Claims Paid since Organization, over Forty-six €iltion Dollars. 





When Working for 
The Mutual Life..... 


You needn't introduce the Company—the Company introduces you. 
There you have it. You needn't take a minuté or a word to prove 
where The Mutual stands or what it stands for. The whole world 
knows its masterful leadership—just as you know it yourself. But 
there are some things you may not know. 








Do You Know 


That The Mutual Life is especially helpful to agents ? 
That The Mutual Life writes the most liberal policies ? 
That The Mutual Life gives the highest guarantees? 
That The Mutual Life has policies that meet every 

requirement of investment as well as of protection ? 


Look into these things. Take no one’s say so, but investigate. 


The Mutual Life Insurance Company 


OF NEW YORK, 


RICHARD A. McCURDY, President, 


IS THE LARGEST FINANCIAL INSTITUTION IN THE WORLD. 


Income in 1900, $60,582,802.31. 





Assets January I, 1901, $325,753,152.51. 





IT HAS ROOM FOR WORKERS WHO ARE NOT REBATERS. ADDRESS 


GEORGE T. DEXTER, Superintendent of Domestic Agencies, New York. 


































GENERAL CASUALTY. 





P.W.WARD,Gen.Agt.Cleveland. 
PRED RAUH & CO., Gen. Agt. 
Cincinaati. 






















CASUALTY 
AND-4+—-+—— 
SURETY 


U N lO COMPANY, 


Wainwright Bidg., ST. LOUIS, MO. 


















Individual Accident, Health 
and Plate Glass Insurance. 











¥ ROLLA V. WATT, Mer., 


Pacific Coast Py. ep Oregon, 
Washington, Utah, Ida! Idaho and Arizona. 


SAN FRANCISCO, CAL. 


JNO. TENNEY, 
R. EMORY WARFIELD, we en Mgr. 








ROYAL INSURANCE BUILDING, 
=— Walnut Street, PHILADELPHIA, 











EORGE W. LAW. 


pe''LAW BROTHERS, Mers., 


For 
Western rtment — ItHinols, Ohio, Indi- 
on Mich Iowa, Kansas, 


Missouri 
in, N. Dakota, S. Da- 
_jots, Nebraska, Colorado, W. Wyoming. 


¥ ROYAL INSURANCE ae 
909 Jackson Street, 











“The Leading Fire Insurance Company of the World.” 
FIRE —— TORNADO. 


ROYAL 


Insurance Company. 
LAW’S INSURANCE AGENCY, 


106 EAST THIRD STREET, CINCINNATI. 
Ground Floor, Masonic Temple. 





C F.SHALLICEROSS, Hanager, 
For the New York Department. 


GEO. M COIT, Ase’t Mgr., 


FREDK. W. DAY, 24 Ase’t Mgr., 
Royal Insurance Bidg., 60 Wail 8t., New York. 








GEORGE P. FIELD, E. B, COWLES 


FIELD & COWLES, Mgrs., , 


For 
Massachusetts,Connecticut, New eenditees ‘ 
Rhode Island, Vermont, Maine. 


85 WATER ST RESTON, ase. 





JNO, B, CASTLEMAN, 
BRECKINRIDGE CASTLEMAN. 


BARBEE & CASTLEMAN, Mgrs, 


Southern Department — Kentucky, 
see, Georgia, Florida, South Careline alee alee 
bama, sabctnatppl, ‘Texas, Arkansas, Low 
isiana, Oklahoma, Indian Territory. 
. LOUISVILLE, KY. 

















Western Salvage Wrecking Agency, 


Handlers of all kinds of 
FIRE AND MARINE SALVAGE. 


Nos. 207 and 209 Madison Street, 


SAMUEL GANS, Manager. 


Long Distance Telephone, 
Main Express 275. 







THE EZEKIEL & BERNHEIM GO 
SALVAGE WRECKERS 


AUCTIONEERS and APPRAISERS 


SALESROOMS and WARENOUSES, 
Ne. 334 Maia Street. 


CINCINNATI, OHIO. 


Every facility for handling merchandise of all descriptions. 
Cc. B. ROTHSCHILD, Special. Leng Distance Telephone [ain 1368. 
G@ Adjusters will please telegraph or telephone at our expense. @p 





Accident 
and Health 


Policies. 
BEST COMMISSIONS. 





rose WG TE a 


LARGE BENEFITS, LOW RATES. 





Assets, - + $899,232. Surplus, - - $388,441. 





KIMBALL C. ATWOOD, Sec’y, 290 Broadway, New York. 


48th ANNUAL STATEMENT 


A, H. SAWYER, President. W.H. STEVENS, Secretary. 


Capital, - $ 500,000.00 


Assets (to protect atieanatten, 2,283,556.42 
Net Surplus to Policyholders, 1,043,538.55 
Net Surplus to Stockholders, 543,538.55 


N. T. JULIAN, Special Agent for Ohio, West Virginia and Michigan, Columbus, Ohio. 
FP. W. ALEXANDER, Special Agent fer Indiana and Kentucky, Indianapolis, Ind. 
L. S. MacENANBY, Special Agent for Illinois and lowa,195 La Salle St., Chicago, Ill. 





THERE ARE FEATURES IN THE FIFTY-THIRD 
ANNUAL REPORT OF 


THE PENN MUTUAL LIFE INSURANCE COMPANY 


OF INTEREST TO ALL ENGAGED 
IN LIFE INSURANCE WORK. .ee- 


A COPY ON REQUEST. 


The Penn Mutual Life Insurance Co., 


921-3-5 Chestnut St., Philadelphia. 





LONDON. GUARANTER AND ACCIDENT C0. 


(LIMITED) 
oF LONDON, ENGLAND, 


gy HEAD OPFICE—MANHATTAN BUILDING, 
CHICAGO, ILL. 
A. W. MASTERS, GENERAL MANAGER. 


—_— 


Individual Accident, Employers, General Lie 
bility, Workmen's Collective, Eleva 
tor and Teams Insurance, 


CHAS. L. RAYMOND, 
Ot es ee 
































